July 09, 2020

To,

BSE Limited

Corporate Relations Department,
Phiroze]eejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Sub: Outcome of the meeting he Board of Directors 01 1id ivana Ship- Breaxe imited [“the Company”
held on July 09,2020

Ref: Regulation 3U oad Wi odule [11- Part £ nd other applicable provi ions of the SEBI (Listing
Obligatic and Disclo i ] St ' '
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Dear Sir/Madam,

Kindly note that the Board of Directors of the Company has in its Meeting held today 1.e. on Thursday, July 09, 2020
(“said meeting”) inter alia considered and approved the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Year ended
March 31, 2020 ("Audited Financial Results") along with the Statement of Assets and Liabilities as on March
31. 2020, Statement of Cash Flow for the year ended as on March 31, 2020 and Auditors Report issued by the

Statutory Auditors of the Company with respect to the Audited Financial Results for the Quarter and Year
ended March 31, 2020.

Pursuant to provisions of Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith:

a) the Audited Financial Results (Standalone and Consolidated);
b) Auditors Report dated July 09, 2020 issued by the Statutory Auditors of the Company w.r.t. the Audited
Financial Results (Standalone and Consolidated) and taken on record by the Board of Directors of the
Company; and
¢) Declaration on behalf of the Company as per Reg. 33(3)(d) of “SEBI Listing Regulations” w.r.t. issuance
of an Audit Report by the Statutory Auditor of the Company with unmodified opinion on the Audited
Financial Results (Standalone and Consolidated).

2. Considered and approved the re-appointment of Mr. Pradeep Bhatia (DIN: 02903984) as Non-Executive
Independent Director of the Company on the recommendation of the Nomination and Remuneration
Committee of the Company to hold office from the conclusion of 39t Annual General Meeting till the

conclusion of 43¢ Annual General Meeting of the Company subject to the approval of shareholders at the
ensuing Annual General Meeting of the Company. (Brief Profile enclosed)

3. Considered and approved the re-appointment of Mr. Tejasbhai Thakker (DIN: 03017277) as Non-Executive
Independent Director of the Company on the recommendation of the Nomination and Remuneration
Committee of the Company to hold office from the conclusion of 39t Annual General Meeting till the

conclusion of 43¢ Annual General Meeting of the Company subject to the approval of shareholders at the
ensuing Annual General Meeting of the Company. (Brief Profile enclosed)

The said meeting commenced at 06:00 p.m. and concluded at 07:30 p.m.

Registered Office: 156 — Maker Chambers V1, 220, Jamnalal Bajaj Marg,
Nariman Point, Mumbai- 400 021

Tel: 022 - 22043211; Fax- 22043215 E-mail: secreta ria].hariyana@gmail.mm

CIN No. L61100MH1981PLC024774 Web Site: www.hariyanagroup.com
1SO Certified (14001:2004/ 9001:2008/ 30000:2009)




H A RI YA N A
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As required under Regulation 30 of SEBI (LODR) Regulations, 2015,

are eligible for re-appointment:

given below are the details of Independent Directors who

.| Name of Director

Mr. Pradeep Bhatia

Mr. Tejasbhai Thakker

Date of Birth

05/07/1954

24/11/1981

Qualification and Experience

B.A.

20 years of vast experience as Trading
Commission Agent

H.S.C

20 years of vast experience as Iron &
Steel Broker

Reason for  change (Re- | Re-appointment of Mr. Tejasbhai | Re-appointment of Mr. Tejasbhaji
. | Appointment): Thakker (DIN: 03017277) as Non- | Thakker (DIN: 03017277) as Non-
' Executive Independent Director of the | Executive Independent Director of the :
Company to hold office from the | Company to hold office from the |
conclusion of 39th Annual General | conclusion of 39th Annual General
Meeting till the conclusion of 43rd | Meeting till the conclusion of 43rd |
Annual General Meeting of the Company. | Annual General Meeting of the Company.
Terms and conditions of | He is proposed to be reappointed as | He is proposed to be reappointed as |

appointment/ re-appointment

Non-executive Independent Director of
the Company to hold office from the
conclusion of 39th Annual General
Meeting till the conclusion of 43rd
Annual General Meeting of the Company.

Non-executive Independent Director of
the Company to hold office from the
conclusion of 39th Annual General

Meeting till the conclusion of 43rd |

Annual General Meeting of the Company.

Shareholding in the Company

NIL

NIL

ol

Relationship with the other
Directors, Manager and Other
.~ | Key Managerial Personnel of the
* | Company

Not related to
Managerial Personnel

any Director/Key

Not related to any Director/Key

Managerial Personnel

Indian Public
in which

List of other
Limited Companies
Directorships held

NIL

NIL

.| Chairperson/Member of the
‘| Committee(s) of Board of
Directors of other Companies in
which he is a Member/
Chairperson

NIL

NIL

The above is for your information and record.

Thanking you.

Yours faithfully,

HARANA $1ii ?z“fﬁ'%é‘:iﬂ"i’?ﬁ”

RAKESH SHAW% P RENIW
MANAGING D

DIN: 00029332

Encl: a/a

I8ED S!GNATHF’E

Registered Office: 156 - Maker Chambers VI, 220, Jamnalal Bajaj Marg,

Nariman Point, Mumbai- 400 021

Tel: 022 - 22043211; Fax- 22043215 E-mail: secretarial. hariyana@gmail.com
CIN No. L61100MH1981PLC024774 Web Site: www Jhariyanagroup.com
ISO Certified (14001: 2004/ 9001:2008/ 30000 2009)
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July 09,2020

To,

BSE Limited

Corporate Relations Department,
Phiroze]eejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Sub: Declaration on behalf of Hariyana Ship- Breakers Limited (“the Company”

Ref: Regulation 33(3)(d) and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (" SEBI Listing Regulations”

Scrip Code: 526931
. Script Name: HRYNSHP

Dear Sir/Madam,

In terms of the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm that the Statutory Auditor of the
Company viz. M/s P.D. Goplani & Associates, Chartered Accountants {ICAI Firm Registration No.: 118023W} and
M/s. Lahoti Navneet & Co, {ICAI Firm Registration No.: 116870W} has issued an Audit Report with unmodified ‘

.opinion on the Standalone and Consolidated Audited Financial Results of the Company for the Financial Year ended 1
on March 31, 2020.

The above is for your information and record.

Thanking you.

Yours faithfully,

N AR
i

RAKESH sgfmmmmwmwﬂe
33

MANAGING/DIRECTOR

DIN: 0002 2

Registered Office: 156 - Maker Chambers VI, 220, Jamnalal Bajaj Marg,
Nariman Point, Mumbai- 400 021
Tel: 022 - 22043211; Fax- 22043215 E-mail; secretarial.hariyana@gmail.com
CIN No. L61100MH1981PLC024774 Web Site: www.hariyanagroup.com
ISO Certified (14001:2004/ 9001:2008/ 30000:2009)
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Company Name - Hariyana Ship Breakers Limited
Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbal - 400021
Website - www.hariyanagroup.com, Email - secretarial,hariyana@gmail.com
Telephone - +022 - 22043211/12, CIN - L61100MH1981PLC024774
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
B (INR in Lakhs)
Standalone Consoelidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 31-Mar-20 31-Dec-19 31-Mar-20 31-Mar-13
(Audited) {Unaudited) (Audited) (Audited (Audited) {Audited) {Unaudited) (Audited) (Audited) |
Income 1
Revenue from operations 2,352.56 1,356.77 4,992.47 12.650.8¢ 37,729.63 2,380.86 133131 | 12,801 52 39.03193
Other income. 240.47 66.73 927.19 1,150.51 2,079.63 341.96 13184 | 131009 1.514.12
Total Income 2,593.03 1,423.50 5.919.66 13,801.75 39,809.26 2,722.83 1.826.16 | 14,51L.71 40,546.05
|
Expenses
Cost of materials consumed 1,808.66 1,277.72 1,674.98 10,616.39 11,805.86 1,808.66 1.277.72 10.515.39 11,8C5 88
Purchases of Stock-in-Trade 12.90 888.01 2.41 2,714.49 10,108.58 12.50 833.01 271445
Changes in inventories of finished goods, Stock-in -Trade and work-in-
progress 612.70 {401.65) 3,467.57 - 14,859.03 612.70 (401 65} - 14853 03
Employee benefits expense 63.36 52.28 7251 252.78 254.28 68.46 5775 27452 | 275.71
Finznce costs 54.32 20.02 43.95 131.29 77.80 53.37 20.33 13132 78.56
Depreciation and amortization expense 15.04 17.26 13.40 56.43 5041 18 65 18 00 7101 7088
Other expenses 241,77 101.05 530.18 673.28 1,677.57 272.58 225.73 | 513 81 1,774.77
Total expenses 2,808.75 1,954.63 5,804.89 14,450.71 38,833.56 2,847.31 2,085.50 | 14,721.53 | 40.067.53
- | |
Profit/(loss) before exceptional items and tax (215.72) (531.19) 114.68 (648.96) 975.71 (122.48) {258.75)] (105.83) 47851
Exceptional items . - - - - . - B
Profit/(loss) before tax (215.72) (531.19) 114.68 (648.96) 975.71 (124.48) (255.75)/ (209.83)| 478.51
Tax expense: |
Current tax (6.74) (67.96) (151.74) 1127 15551 16.74) 1127 | 15551
Deferred tax 22.48 (8.44) 15.73 2a.40 5.84 21.05 1021 | 233
Profit (Loss) for the year from continuing operations (231.47) {454.79) 250.69 (684.63) 814.37 {138.80) {131.31)) 520.53
Share of profit/ (loss) from associates - - - - - 190.90) 1552.34)) 43631
profit/(loss) for the period (231.47) (454.73) 250.69 (684.63) 814.37 (229.69) (491.20) (723.54]| 307.53
T
Other Comprehensive income |
[tems thzt will not be reclassified ta profit of loss 267 122 2.67 1.22 2.67 2.67 | 1.22
\ncoge Lax reiating 10 items that will not be reclassified 10 profit and T T
lass zccount (0.74) - 0.41) (0.74) {0.41) 0.7¢) = )| 0.73)| (0.22
Total Comprenensive Income for the period . (228,54} (454.79) 251,50 (682.71) 815.18 (222.77)1 (451.20)! {721.72)| 808 34
i |
Total comprehensive income for the period attributable to : T
Gwners of the Company (229.54) (454.79) 251.50 i682.71) $15.13 {225.10) (ns.cn| 335 81
Non contralling interest - - - - - 0.34 385 233
|
Paid-up €quity share capital (Face Value of the Share Rs, 10/- each) 616 67 616.67 616 67 616.67 616 67 515,87 $1557 515 87 | 51337
Earnings per equity share (Face value of Rs. 10/- each): i
Basic (375) (7.37) 407 {1119) 1321 {3.22) RES (13 13.12
Dioted (3.75) (7.37) 407 (1110 1321 372 (7.90)] (11 731 1310

HARIYANA SHIP BREAKERS L300
(/.
MY

UTHORISED SIGNATURE:

-
oulLdliirieu widlil udliiio



Website - www.ha riyanagr

,» Maker

Hariyana Ship Breakers Limited

Chambers v, 220, Nariman Point, M
oup.com, Email -

umbai - 400021

secretarial.hariyana @gmail.com
Telephone - +022 « 22043211/12, CIN - LSllBDMHlQSlPLCUZ4714
. Statement of Assets & Liabilities
(INR in Lakhs)
Standalone C
. 31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-13
{Audited) (Audited) (Audited) (Audited)
ASSETS
Non<urrent assets
(2) Proberty, Plant ang Equipment 833.02 64514 S84 86 83155
() Captai work-in-progress 154,54 6360 154 54 83 60
{c) Imvestmen Praperty 24265 24385 24265 14585
(8] Other Intangible Assets 0.14 031 014 031
le) Fimangia. Assets
(1) Investments 1219368 13,077.89 1211913 12,501.20
(] Other non current assets 109 10 97.93 124 64 12136
Current assetg
(@} Inventones 1,189.88 9,334.54 1,18983 933454
(B} Financia) Assers
() Trace Recevable BS.02 541 93.76 941
(1) Cast ang cash equivalents 48.04 64.82 51.16 3
() Loans 1,313.00 1,318.00 1,318.00 1,409.03
() Other financial assets 2599 2917 2212 2917
(e} Otner current assets 274.26 1587.74 27904 159283
TOTAL ASSETS 16,499.31 26,485.38 16,580.72 26,622.14
EQUITY AND LIABILITIES
Equity
(2) Eguity Share capntal 61667 616 67 616.67 616.67
{b) Other Equity 11,7345 12,656.17 12,026.18 1274225
Non controling intersst - - 10.65 1430
Non-current Liabllities
13) Provisions 339 422 319 an
(&) Deterred tax habiities 91.06 63.92 106.14 95.18
(<) Other non-current liabilities 2.30 13.40 230 1340
Current liabilities
(3} Finsncial Lizoities
(1) Barrowings 71528 64706 71528 64706
(v} Trace payables 247770 833363 2,478 64 833371
(B} Otner current labilities 61633 31,873.97 61800 397723
] 311 13.44 347 15.26
(¢} Provisions N
(d, Current Tax Labiities (Net) 0.01 160 85 0.01 160 86
TOTAL EQUITY AND IABILITIES 16,499.31 26,485.38 16,580 72 26,622 14
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Hariyana Ship Breakers Limited
Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai - 400021
Website - www.hariyanagroup.com, Email - secretarial.hariyana@gmail.com
Telephone - +022 - 22043211/12, CIN - L61100ivIH1981PLC024774
AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 21, 2020
(INR 10 Lakns)
> I Consolidated
Particulars Quarter Enced Year _rld_rd Quarter Ended Year Ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-13 31-Mar-20 31-Dec-19 21-Mar-20 31-Mar-19
(Audited) (L ) (Audited) (Audited) {Audited) (Audited) (Unaudt! _{Audited) [{Audited
1. Segment Revenue |
(3] Mumba: . - 2 A - - -
(o] Bhavragar 2,35256 1,356.77 4,852.47 12,650.24 37,725.63 2,352.56 125677 12,650.34 37,7233
(<] Ingustral Owygen & Traging g - - - . 4 83 3754 17417 134222
(@) Unatiocated - - | - " - - =
Total -
Ley inler Sepment Revenus - - - - . 16.53] 3.cC) (23 23] (235 52
Net Sales/Income from operatians 2,352.56 1,355.77 4,892.47 12,650.84 37,729.63 2,380.86 135131 | 12,201.62 | 35,031.93
2. Segment Results (Profit/(lose) before interest and tax ) |
(a) Mumoa: 177.26 155.38) (1C3.45) $30.76 15453 25360 21571 | (33523
(5) Bhavnagar (228.77). (£15.79) 262.08 (1,043.43) 898.98 (329.73) (334 EB}E 82223
(c) Ingyztrial Oxypen & Tracing . - - : . (10.58; (62.25)| | 70.13
(druraliocated . 5 - N . - - | =
Total (161.41) (511.17) 152.63 (517.67) 1,053.51 (71.12)! (229.42) 2147 557.17
s
1) Imerest 54.32 20.02 43.55 131.29 77.80 53.37 2035 13131 7838
.} Other Unaiioeabie Expense - . - - - - | L
i} Unal.ocase iIncome - - - - - - - ' e =
Total Profit Sefore Taxes (215.72) (531.19) 114.68 (648.96). 975.71 (124.48) (258.76)! (10S.84)1 473.51
acome Tex Expenses ‘1 ‘i
{1} Curre ax (6.74)| (67.96) (151.74) 1127 155.51 (6.74) (67.58)) 1127
1) Deterred Tax 22.48 (8.44) 15.73 24.40 5.84 21.05 170l 10.21
Profit atter Tax (231.47)| (454.79) 250.69 (684.63) 814.37 (138.80)) (174.40)¢ {131.32) 320.53
3 Caprtal Employed (Segment Azsets-Segment Liailities)
Segment Ass ‘
(@) MumEas 14,269.09 20,155.03 15,101.84 14,369.09 15,101.84 14,381.03 2026563 | 1438103
i) Bhavnagar 2,130.22 4,564.37 11,383.54 213022 11,383.54 2,043.62 4873.10 J‘ 2,043.82
(c) Industrial Oxygen & Trading - . - . - 156.07 185.8C | 156 07
(8] Ursliocated - . : . . . ;
Scgment Lisbilities
(a) Mumbai B55.70 223.67 3,627.02 855.70 3,687.02 870.78 24315 870.78 3.887.02
(£) BRavnzgar 3,053.48 12,080.05 952553 3,053.48 9,525.53 3,038.28 22,053.55 | 305328 552553
(¢} InGustrist Orygen & Trading - - - . - 1815 22138 1818 3438
(4) Uraliocated - |

HARIYANA SHIP BREAKERS LTD
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Notes;
1 The above audited financial results for the
an luly 09, 2020

2

quarter ended March 31, 2020 and audited financial results for the year ended March 31, 2020 have been raviewad by the Audit Committee and aparoved Board of Directars of the Company at its meating neid
2

These financial results have been prepared In

accordance with indian Accounting Standard (Ind-AS) prescribed under
(Ingian Accaunting st

section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standards) Aulas, 2015 and Companies
andards) Amendment Rules, 2016 to the extent applicable.
T . &
3 The outbreak of Caronavirus (COVID-19) i Causing signilicant disturbance and slowdown of ecanamic activity in India and across the Globe. The Company has evaluated impact of this pandemic an its busiress aparations. 3ased 6n its review and current
indicators of cconamic canditiont there is no significant Impacton its financial results and carrying value of Assets, the Company will continue to closely monitor any material changes arising of future economic conditians and impact an 15 Business.

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations predominartly ralate to arnance business

performance Baged on the "Management Approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CCOM) evaluates the company’s perfarmance and allocates resources bas
segments Accordingly, infarmation has been presented on Reogr.

sed on an analysis of various perfarmance indicators sy gasgragnic
aphic segments. The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual segmente
i
S. Reconciliation of cash and cash cquivalents as per the cash flow statement ! (INR In Lakhs)
‘P-rumlar;" % f Standalone 2 :
o te - 4 ) g March 31, 2020 _ March 31,2019 March 31, 2020 March 31, 2019

Cash and Cash Equivalents 48.04 64.82 51.16 7322

Bank Overdratis (715 28) (647.06) (715.28) (647.06)

Balances as per the statement of cash flow (667.24) (582.24) (664.12) (573.82)

6. The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards (“Ind AS 110") “Consolidated Financial Statements” prescribed under secusn 113 of the Companies Act, 201
read with relevant rules issued there under :

7. Since the company had published consolidated financial statements for the year ended March 31, 2015 only, corresponding figures for the quarter ended March 31, 2019 have not been presented.
& The figures for the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between audited figures in respect of the full financial year and unaudited year to date figures upto the third quarter of the relevant financ:al year.

3. Tne figures of segment results include inter segment interest income/ expense.
10. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable,

HARIYANA SHIP BREAKERS LD
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Lahoti Navneet & Co. P. D. Goplani & Assoclates

Chartered Accountants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, A/104-105, Leels Efcee,
Chakala, Andheri (E}, Mumbai-400093 Waghawadi Road, Bhavnagar — 364002

INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors of HARIYANA SHIP BREAKERS LIMITED

Opinion and Conculsion

1. We have (a) audited standalone financial results of HARIYANA SHIP BREAKERS LIMITED (the
“Company”) for the year ended March 31, 2020 and (b) unaudited standalone financial
results for the quarter ended March 31, 2020, both included in the accompanying Statement
of Standalone Financial Resuits ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

{a) Opinion on Financlal Results for the year ended March 31, 2020

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial resuits:
{i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (the "Act") and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2020.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2020
With respect to the standalone financial results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results for the quarter ended
March 31, 2020, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143{10) of the Companies Act, 2013 ("the Act"}. Qur responsibilities under those Standards
are further described in paragraph (a) of Auditor's Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results for the year ended March 31, 2020 under the

provisions of the Act and the Rules thereunder, and we have fulfilled ‘:.— ethical
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responsibllities in accordance with these requirements and the ICAl's Code of [thics. We believe that
the audit evidence obtained by us is sufficlent and appropriate to provide a basis for our audit
opinion.

Management's Responsibilities far the Statement

This Statement which includes the Standalone Financial Results is the responsibliity of the
Compeny's Board of Directors and has been approved by them for the Issuance. The Stendafone
Financial Resuits for the year ended March 31, 2020 has been complled from the related audited
standalone financial statements. This responsibillty includes the preparation and presentation of the
Standalone Financlal Results for the quarter and year ended March 31, 2020 that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant ruies Issued thereunder and

other accounting principles generally accepted in India and in compliance with Reguiation 38 of the
Listing Regulations.

This responsibllity also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controis that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financlal Results that give a true and falr view and Is free from material
misstatement, whather dua to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as appiicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do s0.

The Board of Directors are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibliities

(a) Audit of the Standalone Financlal Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected tc
influence the economic decisions of users taken on the basis of this Standalone Financial Resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basls for our opinlon. The risk of
not detecting @ material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




¢ Obtain en understanding of interns! control relevant to the audit in order to design audit

procedures that sie sppropriste In the circumsetances, but not for the purpose of expressing an
opinion on the eftectivaness of the Company's internal control.

* Lvaluate the appropristeness of accounting policies used snd the reasonableness of accounting
ostimates made by the Roard of Dirgctors.

* Evaluste the sppropristeness and ressonsblenass of disciosures made by the Board of Directors In
1erms of the requirements specified under Reguistion 33 of tha Listing Regulations.

s Conclude on the appropristeness of the Board of Directors' use of the going concern basis of
accounting and, based o the audit rvidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
o going concern. If we conclude that » material uncertainty exists, we are required to draw attention
in our suditor's report to the relsted disclosures In the Statement or, if such disclosures are
inadequate, to modity our opinion. Qur conclusions sre based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to
cesse Lo continue a3 a golng concern.

* Evaluate the oversll presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results represent
the undarlying transactions and events in a manner that achieves fair presemation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company {o express an opinlon on the Annual Standalone Financlal Results.

Materlaiity is the magnitude of misstatements in the Annual Standalone Financial Results that,
individuslly or in aggregste, makes it probable that the economic decisions of a reasonably
knowledgesble user of the Annual Standsione Financial Resuits may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evalusting the results of our work; and (Ii} to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results. : '

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with goverpance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence, and
whare applicable, related safeguards.

(b) Review of the Standalorfe Financisl Resuits for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial
information Perlormed by the Independent Auditor of the Entity’, issued by the ICAL A review of
mterim hinancial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10} of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Other Matiers

* The Ststement includes the resulss for the Querter endsd Merch 31, 2020 being the
belencing figure betwasn oudited Rglires in respect of the full financisl yeer and the
published yesr 1 dete figures up to the third quarter of the current financial year which
were subject to fimited review by us.

¢ Our report on the Statament is not modified In respect of these matters.
For Lahot! Navneset & Co. For P. D. Goplan| & Associates

Chartered Accountants Chartered Accountants
FRN : 116870W FRN : 118023W
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Lahoti Navneet & Co. P. D. Goplani & Associates

Chartered Accountanis Chartered Accountants
316, summit Businiss Bay, Opp. Cinemax, AJ104-105, Lenla Efcee
Chakain, Andheri (£], Mumisai-200093 Waphawadi Road, Bhavnagar — 364002

INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To,

Thie Boarg of Deecton of HARIYANS SHIP BREAKERS LIMITED

Dpinion and Conculsion

1.

We have [a) audited consolidated financial results of HARIYAMA SHIP BREAMERS LIMITED
{the “Campany”] for the year ended March 31, 2020 and {b) unaudited consolidated
fimanclal results for the guarter ended March 31, 2020, bath ineluded in the accompanying
Statement of Consolidated Financial Results ("the Statement"], being submitted by the
Company pursuant ta the requiremaent of Repulation 33 of the SERI [Listing Obligations and
Disclosure Regquirements) Regulations, 2015, as amended (“the Listing Regulations”

Opinion on Financlal Results far the year ended Mareh 31, 2020
In our opinion and to the best of our information and according to the explanations grven to
ws, and based on the consideration of the audit reports of the other auditors on separate
financial statements of assoclates referred to in Other Matters section below, the
consolidated financial results Tor the year onded March 31, 2020

(il Imcludes the following
Subsidiary

1. Hariyana Air Products

Assoclates

1. Goyal Hariyarna Realty

2 Orchid Lakeview Devalopers
3. ‘White Mountain

4. ‘Whitefleld Projects

5 - Swastik Developers

{ir] are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

{iity give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 [the “Act") and other accounting principles
gencrally accepted in inded, 01 nel profit and other comprebensive income and atiss
financial information of the Company, its subsidiary and associates for the vear
ended March 31, 20240




(b} Conclusion on Unaudited Consolidated Financial Resuits for the quarter ended March 31,
2020

With r espect to the consolidated financial results for the quarter ended March 31, 2020, based

on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below

and based on the the consideration of the audit reports for the year ended 31 March, 2020 of

the other auditors referred to in Other Matters section below, nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited
consolidated financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financlal Resuits for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor's Responsibilities section below. We are
independent of the Company, its subsidiary and associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year ended
March 31, 2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the |CAl's Code of Ethics.
We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020 has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation of
the consolidated Financial Results for the quarter and year ended March 31, 2020 that give a true
and fair view of the net profit and other comprehensive income and other financial information of
the company, its subsidiary and associates in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

The Board of Directors of the company and management of its subsidiary and associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the "assets of the Company its subsidiary and associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the consolidated Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Company, as

aforesaid.
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In preparing the consolidated Financial Results, the Board of Directors of the company, and
management of its subsidiary and associates are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors, either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the company and management of its subsidiary and associates are
responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 :

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance Is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
‘error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ‘

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors. .

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company, its subsidiary
and associates to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Statement or,
if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company, its subsidiary and associates to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated Financial

Results, including the disclosures, and whether the Annual Consolidated Financial Results represent
the unéerlying transactions and events in @ manner that achieves fair presentation.
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. Pe.rform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/
Financlal Information of the its subsidiary and associates to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated Financial
Resuits of which we are the independent auditors. For the other entitles included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be Influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consclidated Financial Results.

We communicate with those charged with governance of the company and such other entity
included in the Consolidated Financial Results regarding, among other matters, the planned scope
and timing of the audit and significant audit findings Including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

As part of our annual audit we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

o The consolidated financial results also include the Group’s share of net loss of Rs. 592.34
Lakhs for the year ended March 31, 2020, as considered in the consolidated financial results,
in respect of five associates, whose financial statements/ financial information have been
audited by the other auditors whose reports have been furnished to us by the Management,
These financial statements / financial information have been audited, by other auditors
whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disciosures included
in respect of these associates, is based solely on the reports of the other auditors.
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The Statement includes the resuits for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us,

Our report on the Statement is not modfied in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

For Lahoti Navneet & Co. For P. D. Goplan} & Associates
Chartered Accountants Chartered Accountants
FRN : 116870W FRN : 118023W
L :
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CA Sanjay Soni CA Prem Goplan|
Partner Partner
M. No. 114835 M. No. 103765
COING 20ISHOIUAAALALVEF] ]
Bhavnagar Bhavnagar
July 9, 2020 July 9, 2020
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