May 30, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Sub: Outcome of the meeting of the Board of Directors of Hariyana Ship- Breakers Limited (“the Company”)
held on May 30, 2019

Ref: Regulation 30 (read with Schedule lii- Part A), 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“ SEBI Listing Requlations”)

[Scrip Code: BSE-526931]
Dear Sir/Madam,

Kindly note that the Board of Directors of the Company has, in its meeting held today i.e. on Thursday, May
30, 2019 (“said meeting”) at 4:00 p.m. at the registered office of the Company situated at 156, Maker
Chambers VI, 220, Jamnalal Bajaj Marg, Nariman Paint, Mumbai- 400021, inter alia considered and approved
the Audited Financial Results (Standalone and Consolidated) of the Company for the Financial Year ended
March 31, 2019 ("Audited Financial Results").

The said meeting concluded at 6:15 p.m.

Further, in reference to the above intimation and pursuant to the applicable provisions of SEBI Listing
Regulations, please find enclosed herewith:

a. the Audited Financial Results (Standalone and Consolidated);

b. Auditors Report dated May 30, 2019, issued by the Joint Statutory Auditors of the Company w.r.t. the
Audited Financial Results (Standalone and Consolidated) and taken on record by the Board of
Directors of the Company; and

c. Declaration on behalf of the Company w.r.t. issuance of an Audit Report by the Joint Statutory
Auditor of the Company with unmodified opinion on the Audited Financial Results (Standalone and
Consolidated).

The above is for your information and record.
Thanking you.

Yours faithfully,
For HARIYANA SHIP- BREAKERS LIMITED

3( _pAN ‘A&, 1(3) YA

SHANTISARUP RENIWAL

DIRECTOR

DIN:00040355

Encl:a/a

Cc:

Central Depository Services (India) Ltd. National Securities Depository Ltd.

Marathon Futurex, A-Wing, Tradeworld, 4th & 5th Floors,

25th floor, NM Joshi Marg, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai - 400013. Lower Parel, Mumbai - 400 013.

Fax - 022 2300 2043 Fax - 022 2497 6351

Registered Office: 156 - Maker Chambers VI, 220, Jamnalal Bajaj Marg,
Nariman Point, Mumbai- 400 021
Tel: 022 - 22043211, Fax—- 22043215 E-mail: contact@hariyanagroup.com
CIN No. L61100MH1981PLC024774 Web Site: www.hariyanagroup.com
ISO Certified (14001:2004/ 9001:2008/ 30000:2009)




‘Company Name - Hariyana Ship Breakers Limited
Registered office - 156, Maker Chambers Vi, 220, Jamnalal Bajaj Marg Nariman Point, Mumbai - 400021
Website - www.hariyanagroup.com, Email - contact@hariyanagroup.com,
Telephone - +022 - 22043211/12, CIN - L61100MH1981PLC024774
STATEMENT OF AUDITED/ UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019
{INR in Lakhs)
- ] Standal Standalone Consolidated
Particulars 31-Mar-19 31-Dec-18 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
(Unaudited) (Unaudited) | (Unaudited) (Audited) (Audited) (Audited) (Audited)
Income
|Revenue from operations 4,992.47 8,563.56 3,894.97 37,729.63 15,717.02 39,031,93 16,803.45
Other income 927.19 538.73 1,135.43 2,079.63 2,087.60 1,514.12 1,094.27
Total income . 5,919.66 9,102.28 5,030.40 39,809.26 17,804.62 40,546.05 17,897.72
Cost of materials consumed 1,674.96 3,576.51 434.69 11,805.86 5,360.34 11,805.86 5,360.34
Purchases of Stock-in-Trade 2.41 7,343.68 14,647.47 10,108.59 23,404.46 11,202.82 24,221.09
Changes in inventories of finished goods, Stock-in -Trade and work-in:
rogress 3,467.57 (2,191.39) (11,471.32) 14,859.03 (13,887.59) 14,859.03 (13,887.59)
Employee benefits expense 72.51 64.25 31.60 254.28 178.79 275.71 198.07
Excise Duty - - - - 102.52 - 102,52
Finance costs 43.95 7.85 173.19 77.80 390.75 78.66 390.84
Depreciation and amortization expense 13.40 12.97 11.36 50.41 4533 70.68 61.48
Other expenses 530.18 (505.24) 966.64 1,677.57 1,185.21 1,774.77 1,293.25
Total expenses 5,804.99 8,308.64 4,793.63 38,833.54 16,779.81 40,067.54 17,740.00
Profit/(loss) before ptional items and tax 114.68 793.64 236.77 975.71 1,024.81 478,51 157.72
Exceptional Items - - X = - 2 3
Profit/{loss) before tax 114.68 793.64 236.77 975.71 1,024.81 478,51 1572.72
Tax expense:
Current tax (151.74) 277.51 (213.98) 155.51 51.67 155.51 51.67
Deferred tax 15.73 (1.80) (15.48) 5.84 (7.82) 2.38 (10.51)
Profit (Loss) for the year from continuing operations 250.69 517.93 466.23 814.37 980.96 320,63 116.56
Share of profit/ (loss) from associates - % ¥ 5 - 486,91 865.82
Profit/(loss) for the period 250.69 517.93 466.23 814.37 980.96 807.53 982.38
Other Comprehensive Income
Items that will not be reclassified to profit or loss 1.22 - 0.65 1.22 0.65 1.22 0.65
Income tax relating to iteams that will not be reclassified to profit
and loss account (0.41) - (0.18) (0.41) (0.19) (0.41) (0.19)
Total Comprehensive Income for the period 251,50 517.93 466.69 815.18 981.42 808.34 982.84
Total comprehensive income for the period attributable to :
- Owners of the Company 251.50 517.93 466.69 815.18 981.42 805.81 976.83
- Non controlling interest - - - - - 2,53 6.01
Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 616.67 616.67 616.67 616.67 616.67 616.67 616.67
Earnings per equity share (Face value of Rs. 10/- each):
[Basic 4.08 8.40 2.57 13.22 15.91 13.11 15.94
[Dilu(ed 4,08 8.40 7.57 13.22 15.91 13.11 15.94
Notes:

1. The above unaudited financial results for the quarter ended March 31, 2019 and audited financial results for the year ended March 31, 2019 have been reviewed by the Audit Committee and approved
Board of Directors of the Company at its meeting held on May 30, 2019.

2. These financial results have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 to the extent applicable.

3. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations
predominantly relate to enhance business performance. Based on the "Management Approach" as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the company's
performance and allocates resources based on an analysis of various performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The
accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments.

Business segments of the company are primarily categorized as: Mumbai and Bhavnagar. The segment information in consolidated financial results also includes Industrial Oxygen Gas & Trading Segment
which pertains to subsidiary firm of the company.

4. The C lidated Financial \ts are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") "Consolidated Financial Statements”
prescribed under section 113 of the Companies Act, 2013 read with relevant rules issued there under :

Consolidated financial statements include financial results of Hariyana Air Products, subsidiary of the company and Goyal Hariyana Realty, Orchid Lakeview Developers, White Mountain, Whitefield
Projects, Swastik Developers, associates of the company.

5. Consequent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed into GST. In Accordance with the Indian
Accounting Standards - 18 on revenue and Schedule IIl of the Companies Act, 2013, unlike excise duties, levies like GST, VAT etc. are not part of the Revenue. Accordingly the figures for the year ended
March 31, 2018 are not strictly relatable to those thereafter.

6. The figures for the quarter ended March 31, 2019 and March 31, 2018 are balancing figures between audited figures in respect of the full financial year and unaudited year to date figures upto the third
quarter of the relevant financial year.

7. The figures for the corresponding previous year have been regrouped/reclassified wherever necessary, to make them comparable.

for HARIYANA SHIP BREAKERS LTD.
S/L‘_‘_W t(_ ﬁf‘“\/"/l/l« i

Director/Authorise
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2 “31-Mar-19_ ec-18 | 31-Mar-18 31-Mar 19, | ,
(Unaudited) [ (Unaudited) | (Unaudited _(Audited) | (Audited) | (Audited)
1. Segment Revenue
(a) Mumbai - - - - - . =
(b) Bhavnagar 4,992.47 8,563.56 3,894.97 37,729.63 15,717.02 37,729.63 15,717.02
(c) Indstrial Oxygen & Trading - - - - - 1,348.28 -
(d) Unallocated - . - . 3
Total
Less: Inter Segment Revenue - - - ~ - (45.98) -
Net Sales/income from operations 4,992.47 8,563.56 3,894.97 37,729.63 15,717.02 39,031.93 15,717.02
2. Segment Results (Profit/(loss) before Interest and tax )
(a) Mumbai (103.45) (72.28) 340.33 154.53 729.46 (335.19) (143.52)
(b) Bhavnagar 262.08 873.78 69.63 898.98 686.09 822.23 558.52
(c) Indstrial Oxygen & Trading - - - - - 70.13 133.56
(d) Unallocated
Total 158.63 801.50 409.96 1,053.51 1,415.55 557.17 548.56
Less:
(i) Interest 43.95 7.85 173.19 77.80 390.75 78.66 390.84
(ii) Other Unallocable Expense - . - - - - -
(iii) Unallocable Income - - - - - - -
Total Profit before taxes 114.68 793.64 236.77 975.71 1,024.80 478.51 157.72
Income Tax Expenses
(i) Current Tax (151.74) 277.51 (213.98) 155.51 51.67 155.51 51.67
(ii) Deferred Tax 15.73 (1.80) (15.48) 5.84 (7.82) 2.38 (10.51)
Profit after Tax 250.69 517.93 466.23 814.37 980.95 320.63 116.56
3. Capital Employed (S: Assets-S Liabilities)
Seg Assets
(a) Mumbai 15,101.84 31,079.55 17,655.48 15,101.84 17,655.48 15,115.73 17,672.62
{b) Bhavnagar 11,383.54 6,113.19 29,204.36 11,383.54 29,204.36 11,192,96 29,012.35
(c) Indstrial Oxygen & Trading - - - - - 313.45 318.16
(d) Unallocated
Seg Liabilities
(a) Mumbai 3,687.02 506.82 691.23 3,687.02 691.23 3,687.02 694.68
(b) Bhavnagar 9,525.53 23,664.59 33,710.95 9,525.53 33,710.95 9,525.53 33,707.51
(c) Indstrial Oxygen & Trading 34.37 34.88
{d) Unallocated o . = = 5

for HARIYANA SHIP BREAKFREC 1TH

Director/Authorise




- Harlyana Ship Breakers Limited
‘Statement of Assets & Liabilities
(INR In Lakhs)
4 e Standalor ( lidated
| March 31,2019 | March 31,2018 | March 31,2019 | March 31,2018
| (Audited) |  {Audited) {Audited) (Audited)
ASSETS
Non-current assets
{a) Property, Plant and Equipment 645.14 603.33 831,55 809.88
(b) Capital work-in-progress 69.60 8.77 69.60 8.77
(c) Investment Property 249.85 257.02 249.85 257.02
(d) Other Intangible Assets 0.31 0.70 0.31 0.70
(e) Financial Assets
(i) Investments 13,077.89 10,707.53 12,901.20 10,532.65
(f) Other non current assets 97.93 89.64 112,15 187.26
Current assets
(a) Inventories 9,334.54 26,972.10 9,334.54 26,972,10
(b) Financial Assets
(i) Trade Receivable 9.41 16.89 9.41 16.89
(ii) Cash and cash equivalents 64.82 4,459.29 73.23 4,463.73
(iii) Loans 1,319.00 1,985.57 1,409.03 1,985.57
{iv) Other financial assets 29.17 28.97 29.17 38.53
(c) Other current assets 1,587.74 1,730.03 1,602.10 1,730.03
TOTAL ASSETS 26,485.38 46,859.84 26,622.14 47,003.12
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 616.67 616.67 616.67 616.67
(b) Other Equity 12,656.17 11,840.99 12,744.25 11,938.44
Non controling interest - - 14.30 10.95
Non-current liabilities
(a) Provisions 4.22 345 4.22 345
(b) Deferred tax liabilities 65.92 59.67 95.18 92.40
(c) Other non-current liabilities 13.40 13.40 13.40 13.40
Current liabilities
(a) Financial Liabilities
(i) Borrowings 647,06 343.41 647.06 34341
(ii) Trade payables 8,333.68 30,782.62 8,333.71 30,782.62
(b) Other current liabilities 3,973.97 3,148.88 3,977.23 3,151.03
(c) Provisions 13.44 8.82 15.26 8.82
(d) Current Tax Liabilities (Net) 160.86 41.94 160.86 41.94
TOTAL EQUITY AND IABILITIES 26,485.38 46,859.84 26,622.14 47,003.12

’

HHERVEDD T
BREAYERT 1TN),

f_gl’ HARIYANA
Ci? Al L{ ‘6 Cerntfp

Birector/~uuliurise




Lahoti Navneet & Co. P. D. Goplani & Associates

Chartered Accountants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, A/104-105, Leela Efcee,
Chakala, Andheri (E), Mumbai-400093 Waghawadi Road, Bhavnagar — 364002

INDEPENDENT AUDITORS REPORT

To,
The Board of Directors of HARIYANA SHIP BREAKERS LIMITED

We have audited standalone financial results of HARIYANA SHIP BREAKERS LIMITED (the
“Company”) for the year ended March 31, 2019 included in the accompanying Statement of
Standalone and Consolidated Financial Results {"the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

The Results, which are the responsibility of the Company's Management and approved by the Board
of Directors, has been compiled from the related standalone Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Results
based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance ahout whether the Results are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Results. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Results, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the Results in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Results,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(it} gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in ln%ggp‘,{ he net profit and Total
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comprehensive income and other financial information of the Company for the year ended
March 31, 2019.

5. The Statement includes the results for the Quarter ended March 31, 2019 being the balancing figure
between audited figures in respect of the full financial year and the unaudited published year to

date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Lahoti Navneet & Co. For P. D. Goplani & Associates
Chartered Accountants Chartered Accountants
FRN : 116870W\ FRN : 118023wW
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Lahoti Navneet & Co. P. D. Goplani & Associates

Chartered Accountants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, A/104-105, Leela Efcee,
Chakala, Andheri (E), Mumbai-400093 Waghawadi Road, Bhavnagar ~ 364002

To,

INDEPENDENT AUDITORS REPORT

The Board of Directors of HARIYANA SHIP BREAKERS LIMITED

1.

We have audited the Consolidated Financial Results ("Results”) of HARIYANA SHIP
BREAKERS LIMITED ("the Parent") and its associate {the Parent and its associate together
referred to as "the Group") and its share of the loss of associate for the year ended March
31, 2019 included in the accompanying Statement of Standalone and Consolidated Financial
Results for the year ended on March 31, 2019 ("the Statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Results, which are the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
("Ind AS") and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Results based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Results are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Results. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Results, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent's preparation and fair presentation of the Results in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Results.

We believe that the audit evidence obtained by us and the audit evidence obtained by other




The Results also include the Group's share of net profit/ (loss) of Rs. 486.91 Lakhs for the
year ended March 31, 2019, as considered in the Results, in respect of five associates, whose
financial statements have not been audited by us. These financial results and other financial
information have been audited by other auditors whose report have been furnished to one
of the joint auditor individually by the management and our opinion is based solely on the
report of the other auditors. Our opinion on the Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements of the associate referred to in paragraph 6 below, the Results:
a. include the results of the following entities:

i. Hariyana Air Products - Subsidiary

ii.Goyal Hariyana Realty - Asssociate

iii..Orchid Lakeview Developers - Asssociate

iv. White Mountain - Asssociate

v. Whitefield Projects - Asssociate

vi. Swastik Developers - Asssociate

b. are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

¢. give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in india of the net
profit, Total comprehensive income and other financial information of the Group for
the year ended March 31, 2019.

For Lahoti Navneet & Co. For P. D. Goplani & Associates
Chartered Accountants Chartered Accountants
FRN : 115870& FRN : 118023W
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May 30, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Sub: Declaration on behalf of Harivana Ship- Breakers Limited (“the Company”)

Ref: Regulation 33(3)(d) and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“ SEBI Listing Requlations”)

[Scrip Code: BSE-526931]
Dear Sir/Madam,

In terms of the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm that the Joint Statutory Auditor
of the Company viz. M/s P.D. Goplani & Associates, Chartered Accountants {ICAl Firm Registration No.:
118023W) and M/s. Lahoti Navneet & Co, Chartered Accountants {ICAl Firm Registration No.: 116870W} have
issued an Audit Report with unmodified opinion on the Standalone and Consolidated Audited Financial
Results of the Company for the Financial Year ended on March 31, 2019.

The above is for your information and record.

Thanking you.

Yours faithfully,
For HARIYANA SHIP- BREAKERS LIMITED

?L STV r{\ & i,

SHANTISARUP RENIWAL
DIRECTOR
DIN:00040355

Registered Office: 156 - Maker Chambers VI, 220, Jamnalal Bajaj Marg,
Nariman Point, Mumbai- 400 021
Tel: 022 - 22043211, Fax- 22043215 E-mail: contact@hariyanagroup.com
CIN No. L61100MH1981PLC024774 Web Site: www hariyanagroup.com
ISO Certified (14001:2004/ 9001:2008/ 30000:2009)




