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July 09, 2020 
 
To, 
BSE Limited 
Corporate Relations Department,           
PhirozeJeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Scrip Code: 532001 
Script Name: INDCTST 
 
Sub: Outcome of the meeting of the Board of Directors of Inducto Steel Limited (“the Company”) held on 
July 09, 2020 
 
Ref:   Regulation 30  (read with Schedule  III‐ Part A), Regulation 33 and other applicable provisions of  the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“ SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
Kindly note that the Board of Directors of the Company has,  in  its meeting held today  i.e. on Thursday ,July 
09, 2020 (“said meeting”) inter alia considered and approved the following: 
 

 Audited Financial Results (Standalone and Consolidated) for the Quarter and Year ended 31st March, 
2020 along with the Statement of Assets and Liabilities as at 31st March, 2020 and Statement of Cash 
Flow for the year ended on 31st March, 2020. 

 Auditors Report on the Financial Results for the Quarter and Year ended 31st March, 2020. 
 
The said meeting commenced at 05:30 p.m. and concluded at 07.15 p.m. 
 
Further,  in  reference  to  the  above  intimation  and  pursuant  to  the  applicable  provisions  of  SEBI  Listing 
Regulations, please find enclosed herewith: 
 

 Audited Financial Results (Standalone and Consolidated); 

 Auditors  Report  dated  July  09,  2020  w.r.t.  the  Audited  Financial  Results  (Standalone  and 
Consolidated) and taken on record by the Board of Directors of the Company; and 

 Declaration on behalf of the Company as per Reg. 33(3)(d) of “SEBI Listing Regulations” w.r.t. issuance 
of the Audit Report by the Statutory Auditor of the Company with unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated). 
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The above is for your information and record. 

Thanking you. 

Yours faithfully, 

For INDU<riV<ID~1-&I~el Ltd. 

Corporate Office: 156, Maker Chambers VI, 220, Jamnalal Bajaj Marg, Nariman Point, Mumbai- 400 021. 
Tel.- 022 - 22043211 Fax- 22043215 E-mail: secretarial.indu( to@gmail.com 
Web Site: www.hariyanagroup.com CIN N . L27100MH1 ' 88PLC194523 

ISO 9001-2008/14001-2004 & OHSAS 18001-2007Ce tified 



• ---- ------Company Name - Inducto Stee ls limited 

Registered offic e - 1S6, Make r Chambers VI, 220, Narima n Point, Mumbai 

Website - www.hariyanagroup.com , Em a il - secretarial.inducto@gmail.com, 

Telephone - +022 - 22043211/12 , CIN - L27100MH1988PlC194523 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

(I NR in La khsl 

Standalone Consolidated 

Particula rs 
Qua rter End ed Year End e d Quarte r Ende d Yea r Endecl 

31-Mar-20 31· De c·19 31-Mar-19 31-Mar-20 3 1-Ma r-19 31-Ma r -20 31-Dec·19 3 1-M a r-20 I 31-Mar-1 9 

(Audited) (Unaud ite d ) (Audite d ) (Audite d) (Aud it e d) (Audite d) (Unaudite d) (Audited) (Aud itecj) 
Inr~p\p ! I -
Revenue from operations 407.18 1,15843 2,11966 4,55748 7583.41 407.18 1.158.43 4,557.48 7583.41 

Other income 0.91 (9.42) OOB 18] .96 1966 0.91 (9.42) 181.96 19.66 

Total Income 408.09 1,149.01 2,119.74 4,739.44 7,603.0 7 408.09 1,149.01 4,739.44 7,603.01 

Expenses 

Cost of materials (onsumed 62.12 I,OB296 1,981 18 4,34703 2,58].73 62.12 1,082.96 4,347 03 2.581.73 

Purch ases ofStock-ln-TrC3d e - 4,27244 4,272.4' 

('hang~iOln..,entonesoj hnIYedlood:.. ~O(k· fn l'Mle .oo .....aril:-In· proereu 259.09 5891 \4830) 75.60 (4425) 259.09 58.91 7S bU \44·..1>1 
Employee benefits expense 7.70 22 69 5822 11269 10027 7.70 22 .69 112 .69 ]00.27 

Finance costs 0 .62 017 8485 774 8537 0.62 0.17 774 85.37 

Depreciat ion and a mortlla tlon expense 2.88 665 393 1750 1516 2.88 665 17 50 15.16 

Other expenses 18.98 5103 56.77 155.10 51602 18.98 51.03 155.10 516.02 
Total expenses 351.39 1,222.42 2,136.66 4,715.65 7,526.76 351.39 1,222.4 2 4,715.65 7.52 6.76 

Profit/ (Ioss) before e)(c~ptional i t ems and tax 56.70 (73.41) (16.92) 23.79 76.31 56.70 (73.41) 23 .79 76.31 

Exceptional Items 

Profit/( Ioss) before tax 56.70 (73.41) (16.92) 23.79 76.31 56.70 (73.41) 23.79 7 6.31 

Tax expense : 

Current tax 2.31 (8261 10 74 2 O' 3644 2.31 (826) 204 36.4a 

Deferred tax 1.43 054 (025) 438 (282) 1.43 054 438 (2 .81) 

Profit (loss) for the period from continuing operattons 52 .96 (65.691 (27.41) 17.37 42.69 52.96 (65.69) 17.37 42.6 9 

Share of proflt/ (loss) from associates 

Profit / (Ioss) for the period 52 .96 {65 .691 (27.41) 17.37 42.69 52.96 (65.691 17.37 42.69 

Other Comprehensive Income 

Items that w ill nO[ be reclaSSified to profit or loss 2.20 0.46 2.20 046 2.20 2.20 0.46 

Income tax relating to Items that wi ll not be reclaSSified to profit and 

loss account (0.57) (0 12) (0.57) (012) (0.57) (0.571 (0. 11) 
Total Comprehensive Income for the period 54.58 (65 .69) (27.08) 18.99 43.03 54.58 (65.69) 18.99 43.0 3 

Total comprehensive income for the period attributable to : 

Owners of the Company 54 .58 (6569) {27081 18.99 4303 54.58 (65 .69) 18.99 43 .03 

Non control ling Interest 

Pa id-up equity share ca pitol (Face Volue of the Share Rs. 10/- each) 

401.73 401.73 401.73 401.73 401.73 401.73 401.73 401.73 401.73 
Earnings per equity share (Face Value of Rs. 10/- each) : 

Basic 132 (1641 (068) 0.43 106 1.31 (1.64) 0.43 106 

Diluted 1 32 (164) (068) 043 106 1.32 (1 .64) 0.43 106 



Particulars 

A5SETS 

Non-current aS5et~ 

(a) Property, Plapt and Equipment 

(b ) FmanCial Assets 

(I) In'llestmen ts 

'l, 
Current asse ts 

(a) Invento ne~ 

Ib) Financia l Assets 

II) Trade Recelv.ble 

li!} Cash .and cash equivalents 

(c) Other cur~ent a1sets 

EQUITY AND lIA81llTIES 

Equity 

(a) Equity Share capital 

Ib) Other EqUity 

Non-<ontrolling interest 

l iabilities 

Non·current liabilities 

(a) PrOVIsions 

(b) Deferred tax liabilit ies 

Current liabilities 

(a) Fmancialli abllitles 

Ii) Trade payables 

(Ii) Other flnancial liablltties 

(b) Other current liabtlitles 

(c) Provisions 

(d) Current Tax lla billties (Net) 

• ----==- • 
Company Name - Inducto Steels limited 

Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai 
Website -www_hariyanagroup_com , Email - secretarial.inducto@gmail_com, 

Telephone - +022 - 22043211/12 , CIN - U7100MH1988PlC194523 

Statement of Assets & Liabilities 

Standalone 

TOTAL ASSETS 

31-Mar-2() 

Audited) 

254 19 

3.356.17 

~1~ l2 

15.53 

174.73 

21.19 

15.72 

4,185.85 

401.73 

3,757.42 

0. 31 

12 .68 

0.64 

9.85 

0.97 

2.25 

31-Mar-19 

(Audited 

103.42 

3,11951 
,. flQ 

1,46976
1 

15774 

3070 

29878 

5,293.99 

40] 73 

3,73843 

2.09 

773 

1,07993 

0 .44 

23 .93 

14 .19 

2554 

(INR in Lakhs) 

Consolidated 

31-Mar-2() 

(Audited) 

254 .19 

3,356.17 

~R '7 

15.53 

174.73 

2119 

15 72 

4,185.85 

401.73 

3,757.42 

0 .31 

1268 

0 .64 

9 .85 

0 .97 

2 .25 

31-Mar-19 

(Audited) 

10342 

3,11951 

114M 

1,46976 

15774 

3070 

29878 

5,293.99 

40173 

3)3843 

209 

773 

1,07993 

044 

23 93 

1419 

2554 

TOTAL EQUITY AND lABILITIES 4,185.85 5,293.99 4,185.85 5,293.99 

---• 
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Particulars 

~4">11 IV "v I utl~ta1i '& ~cttw'ftie5. 
Profit before ta x 

Adjustment for: 
Depreciation and amortisation expense 

Finance cost 
Interest income 

Bad debts 
ProvIsion for doubtful debts 
Gain on sale of units of Mutual Funds 

(Proflt)/ Loss from partnership firms 
Operating profit before working capital changes 

Adjustments for changes : 

Decrease / (Increase) in Trade and Olher receivables 
Decrease / (Increase) in Inventories 
(Decrease) / Increase In Trade and other payables 
Cash generated/ (used) in operatiolls 

Extraordona ry item 
Direct taxes paid 

Net Cash generated from/(used in) operating activities [A] 

Cash Flow from investing activities 

Purchase of fixed assets 
Proceeds from sa le of fixed asset s 
Proceeds/ Repayme nt of cu rrent loa ns 

(Purchase) / Proceeds of non · current investments 
Gain on sale of units of Mutual Funds 

(Profit)/ Loss from partnership firms 
Interest received 
Net cash generated from/(used in) investing activities [B] 
Cash flow from financing activities 

Finance cost 
Net cash generated from/( used in) financing activit ies [C] 

....... 
Company Name - Inducto Steels Limited 

..----­
~ 

Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai 

Website -www.hariyanagroup.com, Email- secretariaLinducto@gmail.com, 

Telephone - +022 - 22043211/12, CIN - L27100MH1988PLC194523 

Statement of Cash Flow 

(IN R in Lakhs) 

Standalone Consolidated 
31-Mar-20 31·Mar-19 31-Mar·20 31·Mar-19 

(Audited) {Audited} (Audited) (AuditedL 

25 .99 76.77 25.99 76.77 

17 .50 15 .16 17.50 15.16 

7.74 85.37 7.74 85.37 

(0 .17) (0.15) (0.17) (0.15 ) 

393.27 393.27 

0.01 0.15 0.02 0.1~ 

- (16.57) (16.57) 

(0 .17) 0 .01 (0.17) 0.01 

50.91 554.02 50.91 554.02 

31.82 (450.54) 31.82 (450.54) 

1,454 .23 (1,41723) 1,~54 . 23 (1,417.23) 

(1 ,132.09) 1,112.51 (1,132 .09) 1,112.51 

404 .87 (201 .24) 404.87 (201.24) 

-
(2 .04) (3644) (2 .04) (36.44) 

402 .82 (237 .68) 402 .82 (237.68) 

(168 .75) (10 61) (168 .75 ) (10.61) 

0.49 0 .49 

- 16.22 16.22 

(236.66) 307.51 (236 .66) 307.51 

16.57 16.57 

0 .17 (0.01) 0 .17 (0.01) 

0 .17 0 .15 0 .17 0.15 

(404.60) 329.83 (404.60) 329.83 

(7.74) (85.37) (7.74) (85.37) 

(7 .74) (85.37) (7.74) (85.37) 

Net inc rease/(de<rease) in cash & cash equivalents [A+B+C] (951) 6.78 (951) 6.78 

~ducto.steel Ltd. 

~~~-e 
-A thorised I Director Cash & cash eqUiva lents at the beginning of the year 30.70 23 .93 30.70 23.93 

Cash & cash equivalents at the end of the year 21.19 30.71 21.19 30.71 
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Company Name - Inducto Steels Limited 

Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai 

Website -www.l'lariyanagroup.com , Email- secretarial.inducto@gmail.com, 
Tpl. - +022 - 22043211/12 CIN - l27100MH1988PlC194523 

AUDITED SEGMENT INFORMATION fOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

(INR in l akhs ) 

Standalone Consolidated 

Quarter End e d Year Ended Quarter Ended Year Ended 
r d rlU .. Uldf:' 

31-Mar-19 31-Mar-20 ').l- hiCIl ..J.3 31-M a r-20 31-Dec-19 31-Mar- 19 ~l- fVIar-.lU $l -UeC- l !:l ~J.· IVld r -LU 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audite d ) 

1. Segment Reve nue 

(a) Mu mbai . 

(b) Bhavnaga r 407.18 1,158 .43 2,11966 4,557.48 7,58341 407.18 1,158.43 4,55748 7,58 3.41 

(c ) Unallocated . - -
Total 

Less: In ter Segment Revenue - -

Ne t Sales! Revenue from operat ions 407.18 1,158.43 2,119 .66 4,557.48 7,583.41 407.18 1,158 .43 4,5 57 .48 7 ,583.41 

2. Segment Results (Profit/(Ioss) b efo re interest a nd tax) 

(a) Mumbai 9.57 2.82 0 .83 39.99 (370 .11 ) 9 .57 2.82 3999 1370.11) 

(b) Bhavnagar 4 7.75 (76.06) 67.10 (8 .46) 531.79 47 .75 176 .06) (8 46 ) 531.79 

(c ) Unallocated - -

Total 57.32 (73.24) 67 .93 31.53 161.68 57 .32 (13.24) 3153 161.68 

Less: 

Ii ) In t e rest 0 .62 0.17 84 .85 7.74 85.37 0 .62 0 .17 774 85.37 

(ii ) Other Unallocable Expense - . 

(iii) Una llocable Income -
Tota l Profit before taKes 56.70 (73 .41) (16.92) 23 .79 76 .31 56.70 (13.41) 23.79 76.31 

Income Tax ExQe nses 

(i) Cu rrent Ta. 2.31 18 .26) 10 74 2.04 36.44 231 (8.26) 2.04 36 44 

(ii) Deferred Tax 1.43 0 .54 (0.25) 4 .38 12.82) 1.43 0 .54 4.38 (282) 

Profit after TaK 52.96 (65.69) (27.41) 17.37 42.69 52.96 (65.69) 17.37 42 .69 

3. Capital Employed (Segment Assets·Segment Liabilities) 

Segment Assets 

(a ) Mu mbal 3,467. 10 3,138.01 3,173.41 3,467.10 3,173.41 3,467 .10 3, 138.01 3,467.10 3, l7 3.41 

(b) Bhavnagar 718.75 1,127 .15 2,120.58 71 8.75 2,120 .58 71875 1, 127.15 718.75 2, l20. S8 

Ic) Una lloca ted . -

Segment liabilities 

(a) Mumbal 15.57 10 73 33.71 15.57 33.71 15.57 10.73 1557 33.71 

(b) Bhavnagar 11.14 149 .88 1,120.14 1l.14 1,120 .14 11 .14 149.88 11.14 1,120.14 -(c) Una lloca ted ~r.TI'L~ ' I~ ... ... 4tSJ\ ~u~'v ..:>[eel Ltc:.'. ,- ~~~ J) "~Q.~ 

--@,O.i p.d IOi. • .<:>'Y - ~ . ector 



Notes: 

1. The above unaudited financial results for the quarter ended March 31, i020 and audited financial 

results for the year ended March 31, 2020 have been reviewed by t1e Audit Committee and 

approved Board of Directors of the Company at its meeting held on July 9, 020. 

2. These financial results have been prepared in accorda nce with Indian .A:::counting Standard (Ind­

AS) prescribed under secti on 133 of the Companies Act 2013 read with ule 3 of the Companies 

(Indian Accounting Standards) Rules, 2015 and Companies (India n Accounting Standards) 

Amendment Rules, 2016 to the extent applicable. 

3. The outbreak of Coron avirus (COVID-19) is causang significant distu bance and slowdown of 

economic activity in India and across the Globe. The Company has evaluate j impact of this pandemic 

on its business operations. Based on its review and curre, t indicators of economic conditiont there 

is no significant impact on its financial results and ca rrying value of I ssets, the Company will 

continue to closely monitor any material changes arising of future econor ic conditions and impact 

on its business. 

4. Ind AS 108 establishes standards for the way that pub IC business enterp rises report information 

about operating segments and related disclosures about geographi< areas. The company's 

operations predominantly relate to enhance business performance. BaSE d on the ""Management 

Approach"" as defined in Ind AS 108, the Chief Operat ing Decision Mak' r (CODM) evaluates the 

company's performance and allocates resources based on an analysis of various performance 

indicators by geographic segments. Accordingly, information has been Jresented on geographic 

segments. The accounting principles used in the preparation of the inancial statements are 

consistently applied to record revenue and expenditure In individual segrlents. Business segments 

of the company are primarily categorized as : Mumbai and Bhavnagar." 

5. The Consolidated Financi al Statements are prepared in accordance with Jrinciples and procedures 

as set out in the Indian Accounting Standards (''' 'Ind AS 110"") ""Consolidat d Financial Statements"" 

prescribed under section 113 of the Companies Act, 2013 read with re evant rules issued there 

under Consolidated financial statements include financia l results of Cal \ In Divine Enterprise LLP, 

associates of the company. " 

6. Since the company had published consolidated financia statements for he year ended March 31, 

2019 only, corresponding figures for the quarter ended M 3rch 31, 2019 ha\ e not been presented. 

7. The figures for the quarter ended March 31, 2020 and March 31, 2( 19 are balancing figures 

between audited figures in respect of the full financial ye l r and unaudited year to date figures upto 

the third quarter of the relevant financial year. 

8. The figures of segment results include inter segment interest income/ ex )ense. 

9. The figures for the corresponding previous year have been regrou ~ ed/reclassified wherever 

necessary, to make them comparable . 

d cto .st~~, Ltd. 



Lahotl Navneet & Co. 
Chartered Accountants 

P. D. Goplani & Associates 
Chartered Accountants 
A/I04-105, Leela Efcee, 516, Summit Business Bay, Opp. Cinemax, 

Chakala, Andheri (E) , Mumbai-400093 Waghawadi Road, Bhavnagar - 364002 

INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To, 

The Board of Directors of INDUCTO STEELS LIMITED 

Opinion and Conculsion 

1. We have (a) audited standalone financial results of INDUCTO STEELS LIMITED (the 
"Company") for the year ended March 31, 2020 and (b) unaudited standalone financial 
results for the quarter ended March 31, 2020 included in the accompanying Statement of 
Standalone Financial Results ("the Statement"), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Financial Results for the year ended March 31, 2020 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 
(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 (the "Act") and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2020. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 

2020 
With respect to the standalone financial results for the quarter ended March 31, 2020, 
based on our review conducted as stated In paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results for the quarter ended 
March 31, 2020, prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing (15As") specified under 
Section 143(10) of the Companies Act, 2013 (lithe Act"). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (lithe ICAI") together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the year ended March 31, 2020 under the 
provis ions of the Act and the Rules thereunder, and we h()ve f other ethical 

...-=- r::,o? 

\ ~ Io~~::" <). --::..-.->( 

(Nil ( ~l:~\'llfAI )'-
\:~ I 
\ '?1'h -' 

;:-""1)', 



responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
. the audit evidence obta ined by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the State~ent 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 3l, 2020 has been compiled from the related audited 
standalone fina ncial statements. This responsibility includes the preparation and presentation of the 
Standalone Financfal Results for the quarter and year ended March 31, 2020 that give a true and fa ir 
view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Account ing 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accourrting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regula tions. 

This responsibility also includes maintena'lce of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
f rauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the account ng records, relevant to the preparation and presentation 
of the Standalone Financial Results tha'; give a true and fair view and is free from materia l 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Resultsi the Board of Directors are responsible for assessing 
the Company's ability, to continue as d going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or 'co cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the 

Company. " 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when It exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise profeSSional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for. one resulting· from 
error, as fraud may involve collusion, forgery, intentional omissio "1s, misrepresentations, or t he 
override of internal control . I 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting. policies used and the reasonableness of accounting 
estimates made by the Board of Directors. . 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual Stand.alone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 
the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures, A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit . 

Accordingly, we do not express an audit opinion. 
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Lahoti Navneet & Co. 

Chartered Acco untant 
P. D. Gopfanl & Associates 

Chartered Accountants 

A/104-lOS, Leela Efcee, 516, Summit Busines s Bay, Opp. Cinemax, 

(hakala. Andheri (E). Mumba i-400093 Waghawadi Road, Bhavnagar - 364002 

INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To, 

The Board of Directo rs of INDUCTO STEELS LIMITED 

Opinion and Conculsion 

1. We have audited consolidated fi nancia l results of INDUCTO STEELS LIMITED (the 

"Company") for the year ended March 31, 2020 and unaudited consolidated fi nancial results 

for t he quarter ended March 31, 2020 included in the accompanying Statement of 
Conso lidated Fi nancial Resul ts (li the Statement" ), be ing submitted by the Company pursuant 
to the requirement of Regu lat ion 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, as amended (" the Listing Regulations") . 

(a) Opinion on Financial Results for the year ended March 31, 2020 
In ou r opinion and to the best of our information and according t o the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on sepa rate 
financia l statements of associates referred to in Other Matters section belowthe aforesaid 
consol idated fina ncia I results: 

(i) Inc ludes the fo llow ing: 

Associate 

Calvin Divine Enterprise LLP 

{iiI are presented in accorda nce with the requi rements of Regula tion 33 of the Listing 

Regu lations in this regard; and 

(iii) give a true and fair view In conformi ty wi th the recognition and measurement 
principles la id down in the applicable accounting standards prescribed under Section 

133 of the Compan ies Act, 2013 (the "Act") and other accounting principles 

generally accepted in India, of net profit and other comprehens ive income and other 

fina ncial information of the Company, and its associate for the year ended March 

31 , 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 

2020 
Wi h respect to the consolidated financial results for the quarter ended March 31, 2020, based 

on our review conducted as sta ted in paragraph (b) of Auditor's Responsibilities section below 

and b<lsed on t he the consideration of the audit reports fo r the year ended 31 March, 2020 of 

the other auditors referred to in Othe r M atters section below, nothing has come to ou r 
attention tha t causes us to believe that the accompa nying statement of unaudited consolidated 
financial r suits prepa red In accordance w it h applicable accounti ng standards and other 
recognized accounti ng practices and policies has not disclosed the informat ion required to be 

d
' I d in terms of Regula tion 33 of the SEBI (Listing Obl igations and Disclosur 
ISC o se . h " b 

Requirements) Regulat ions, 2015, as amended, including the manner in whlc It IS to e 

disclosed. or that it conta ins any mate rial misstatement . 
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Basis for Opin ion on the Audited Consolidated Financial Results for the year ended March 31, 20~O 

We conducted our audit in accordance with the Standards on Audit ing ("SAs" ) specified under 

Sect ion 143(10) of the Companies Act , 2013 (" the Act ") . OUf responsibilit ies under those Standards 

are fu rthe r descri bed In paragraph (a) of Auditor 's Responsibilities sect ion below. We are 

independent of the Company, and It s assoclate.in acco rdance with the Code of EthicS issued by the 

Inst t ute of Chartcled Acco unt ants of Ind ia (" the ICAI " ) together with the (> Ihlcal re quirements that 

are relevant to om Il udit of the Consolidated ·Flnancial Results tor th e ye ar ended Maret, 31, 2020 
under the provisions of the Act and the Rules thereunder, and we have fulfilled OlJr other ethical 

responsibi li t ies in accordance with these requirements and the ICAI's Code of Eth ics . We believe that 

the audit evidence obtained by us and the audit evidence obtained by the other aud itors in te rms of 

their repo rtS referred to in Other M atters section below is sufficient and approj.) ria te to provide a 
baSIS fo r ou r aud it opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Consolidated Fi nancia l Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The Consolidated 

Fi nancia l Results fo r th e year ended March 31 , 2020 has been compil ed from the re lated audi ted 

co nsolidated finanCial sta tements. Th iS responsibili t y IIlciudes the preparation and presentation of 

the consolidated Fllla rlClal Results to r the quarter dnd year ended M clf'ch 31, 2020 tha t give a trU(l 

and fair v iew of the net profit and other comp re~ensive income and other fi nancial inform ntion o f 

the company and its associate in accordance with the recognition and measurement principles laid 

down in t he Indian Accou nting Standards pres.cribed under Section 133 of the Act read w ith relevant 

rules issued thereunder and other accounting principles generally Clccepted in India and in 

compliance with Regula t ion 33 of the List ing Regulations. 

The Board of Directors of t he company and management of it s llssocia te are responsi ble tor 

maintenance of adequate accounting records In accordance w ith the provis ions of the Act fo r 
safeguarding the assets of the Company and its associate and for preven ting and detecting frauds 

and othe r i rregula r itie s; selection and application o f appropriate account ing policies; mak ing 

Judgments and est imates that are reaso nable and prudent; and the deSign, implementation and 

maintenance of ade.qu ate internal fina ncia l control s that we re operating effec tively for ensur ing the 

accuracy und compl eteness of th e ClCCOUlH lng records, re leva nt to th e pn"'pa ratlon and presentation 

of the consolidated Fi nanCial Re sults that give a t rue and fair view and Is free from material 

m isstatement , whether due to fraud or error, which have been used for the purpose of prcpJ rati on 

of this Consolida ted Fi nancial Resu lts by the Directo rs of the Company, as aforesaid . 

In preparing t he consoli dated Fina ncia l Results , the BOllrd of Direct ors of the company, and 

management o f and i ts associate are responsible for llssessl ng the Company's abil ity, to continue as 

a gOing concern, di~c lo si n g, as applicable, matters rela t ed to going co ncern and usi ng the gOing 
concern baSIS o f accoun t ing unless t he Board of Directors, either intends to liquidate the COll,pany 

or to cease operations, or has no realistic alternative but to do so . 

The Boa rd of Directors of the compa ny and managerYlent of and its llssociate are responsibl e for 

oversee ing the fi nanCIal reporting process of the Company . 

Auditor's Responsi bili t ies 

(a) Audit of the Consolidated Financial Results for the year ended March 31. 2020 
Our objectives are to obta in reasonable assurance about w hether the Consolidated Fi nanciJI Re sult 

for the year enderl March 31 , 2020 as a whole is free from matedlll m isstatemen t, whether due to 

frau d or error, ll nd t o issuE' an auditor's report that includes OUI opinion . Reasonable ass urance IS J 

high lev(? l ('I r ds,>urtl nc(' , bu t is not a guara ntee t lli3t an dudit conducted In llccord;)nce with S/\s will 

Iways deteCl d ","1< 'nJ I mllst"enll' nt when ,I ",ist s M'ss"ten>ents CJn arise (com (caud oc l'l 9~· )I , 

mfl uence the economic deCISions of users taken on th e> baSIS of thi S Consolid ated f- Inancia l Resu ~ I-RN 
r~, .' 
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As part of an audit in accordance with SAs, we exercise profess ional judgment and maintain 
professional skepticism throughout the audi t . We also : 

• Ident ify and assess the risks of material missta tement of the Annual Consolidated Financial Results, 

whether due to fra ud or error, design and perfo rm audit procedures responsive to those risks, and 

obtain audit evidence that Is suffi cient and appropriate to provide a basis for our opin ion. The risk of 

not detect ing a material misstatemen t resultia.g from f raud is higher t han for one resulting from 
error, as fraud may involve co ll usion, forgery, intent ional omIssions, misrepresenta tions, or the 
override of interna l control. 

• Obtain an understanding at in terna l control re levant to th e audi t in order to design audit 

procedures that are appropr iate in the circumstances, but not for the purpose of exp ressing an 
opinion on the effectiveness of the Company's internal contro l. 

• Evaluate t he appropri ateness of accounting polici es used and the reasonableness of accounting 
estima t es made by the Board of Directors . 

• Evaluate the ap propriatene ss and reasonableness of disclosures made by the Board of Directors in 
terms of the requi rements specified under Regulation 33 of the Listing Regu la t ions. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audi t evidence obtained, whether a material uncerta inty exists related 

to events or conditions that may cast significa.nt doubt on the abil it y of the Com pany and its 

associate t o cont inue as a go ing concern . If we concl ude that a materia l uncertainty exists, we are 

re qui red, to draw attent ion in our audito r's report to the related disc losu res in the Statement or, if 

such disclosures are inadequate, t o modify our op inion. Our conclusions are based on the aud it 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause t he Com pa ny and its associates to cease to continue as a going concern . 

• Evaluate the ove rall presentation , structure and content of t he Annual Conso lidated Financial 
Results. includ ing the disclosures, and whether the Annua l Consolidated Fi nancial Results represent 

the underlying Transactions and events in a manner that ach ieves fair pres entation . 

• Perform procedu res in accordance with the circular issued by the SE BI under Regulation 33(8) of 

t he List ing Regulations to the extent applicable . 

• Obtain sufficient appropria te audit evidence regard ing the Annual Standalone Fina ncia l Results! 

Fi nancial Information of the and its associate to express an opinion on the Annual Consol idated 

Financia l Resul ts We are responsib le for the direct ion, superv is ion and performance of the audit of 

financial information of such entit ies included in the Annua l Consolidated Financ ial Results of which 

we are the. independent auditors . For the othe r entit ies included in t he Annual Consol idated 

Financial Resul t s, which have been audited by the other auditors, such other auditors rema in 

responsible for the direct ion, su pervision and performance of the audits ca rried out by them . We 

rema in so lely respons ible for our aud it opinion. 

Materiality is the magnitude of miss tatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the econom ic decisions of a reasonabl 

knowledgeable user of t he An nual Consolidated Financial Results may be influenced. We cons ider 

quanti tati ve materiality and quali ta tive facto rs in (il planning the scope of our audit work and In 

evaluating the resu lts of our work; and (ii) to eva luate the effect of any identified misstatements in 

the Annua l Conso li dated Financia l Results. 

We communica te w ith t hose cha rged with governance of the compa ny and, such other en t ity 

included in t he Consolidated Financ ia l Results regarding> among other mat ters, the planned scop 
and rim ing of the audit and signif icant audit fi ndings including any significant deficiencies in internal 

(Ol'It ro i that we i den!~f~ during our audit. LOliiii ~l::T i.( " _o\M/ 
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(b) Rev i W ot th onsolidated Financial Result for the quarter ended March 31, 2020 
1I1 I (, VI (,W f tlw 011 o llda d Flnanlli)1 R r ~ ult s fo r lh quart r nded M arch 31 , 

In l I l l ,)11( l' with t h t .H1dal d on H 'v i w Ll lgagcfT) nts (" R " ) 241.0 'Revi W of Interim 
! ,I) n ttll Inf I m;)lIon P rfo rm d by th Indep nd nt Aud it r o f t h Entity'. is ued by the ICAI. A 
I e iew of intCll fll fin ancial info l m tl on consists of making inquine , prima rily of the Company 's 

5 nn I r sponsibl for f1nan cial ;)nd Jccounting mJ ters. :Jnd <J pply ing ;) n;)lytic;)1 and other review 
r c du r s. 1\ r vi w is ~ ub t ant i;) I1y I s in scope than an <J udit conduct d In accordance with SAs 
p cl fl d under cli on 143(10) of lh Act nd cons quently do s not nable us to obt<Jin assurance 

t w woulrl b come aware o f all significant matters th at might b Identified in an audit. 
Ac rd inBly. w > d no t express an ,udi t opin ion . 

Other Matters 

• Th consol idated fina ncial resul ts also include the Group's share of net profit of Rs.Nil for the 
year end ed M arch 31 , 2020, as cons idered in the consolid ted financial r suits, in respect of 
on e> as CI.1t w ho c f inil n idl tat rn ents/ f lnanciil l in format ion have been audited by the 
o th r a udltor ~ who!>!:! I port s hav been fu rni !ohed 10 U ' by th M anagem nt, These fi nancial 
statements / financial information have been audited. by other audi to r whose reports have 
been furnished to us by the Management and our opinion and conclusion on the Statement. 
in so far as it relates to the amounts and disclosures included in respect of this associate, Is 
based solely on the reports of the other auditors . 

• Th Stilt ment Includ s the r suits for the Quarter ended M arch 31, 2020 being the 
balanCll1g fiBure betwe n aud ited figures in respect of the full financial year and the 
published year to date figures up to the th ird Quarter of the current financial year which 

w ere subject to limited review by us . 

For Lahoti Navneet & Co. 

Bhavnagar 

July 9, 2020 

For P. D. Goplani & Associates 
Chartered Accountants 
FRN • 118023W 

~J-l"'TF -
CA Sonam Langalia 

Partner 
M No . .1 540 .14 
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Bhavnagor 

July 9, 2020 
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July 09,2020 

To, 
BSE Limited 

Corporate Relations Department, 

PhirozeJeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400001 

Scrip Code: 532001 
Script Name: INDCTST 

S T 

Sub: Declaration on behalf of Inducto Steel Limited ("the Company" ) 

..... '1 
E L . LT D 

Ref: Regulation 33(3Hd) and other applicable provisions of the SEBI (Listi. g Obligations and Disclosure 
Requirements) Regulations, 2015 (" SEBI Listing Regulations" ) 

Dear Sir/Madam, 

In terms of the provisions of Regulation 33(3)(d) of the SEBI Listing Regulatio l S, read with SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declar and confirm tr at the Statutory Auditor of the 
Company viz. M/s P.D. Goplani & Associates, Chartered Accou tants {ICAI Fi r n Registration No.: 118023W} 

and Mis. Lahoti Navneet & Co, {ICAI Firm Registration No.: 116870W} has issued an Audit Report with 
unmodified opinion on the Standalone and Consolidated Aud ited Financial R suits of the Company for the 
Financial Year ended on March 31, 2020. 

The above is for your information and record. 

Thanking you . 

Yours faithfully, 

For INDUCT HHlJb"fgE~teel LtQ. 
"' "-
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(DIN; 00034Z64) 

Corporate Office: 156, Maker Chambers VI, 220, Jamnalal Bajaj Marg, Naril'l an Point, Mumbai- 400 021. 
Tel.- 022 - 22043211 Fax- 22043215 E-mail: s cretarial.inducto@gmail.com 
Web Site: www.hariyanagroup.com CIN N . L27100MH19 8PLC194523 
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