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PUBLIC NOTICE

REGARDING MISPLACEMENT OF DOCUMENT

NOTICE IS HEREBY GIVEN TO THE PUBLIC THAT

All that piece and parcel of the property bearing Gat no. 93A area
2H.15R+P.K.OH.10R out of this commercial area 16200 sq. meters out of this
12717.75 sq. meter along with constructing Restorant building thereon situated
at Chandikapur, Taluka- Dindori, Dist. Nashik is owned and possessed by
Nirmala Arjun Kanoj, Rohit Vishnu Waghere, Gayatri Gurudatta Gavit
alies Gayatri Rohit Waghere. The said owner filed loan proposal in IDBI
Bank Branch Pimpalgaon Baswant. The Original Sale Deed of land property
favouring previous owner Ramlabai Dinakar Mahale Reg. at DDR/3178/2010
dated 04/10/2010 has been lost and misplaced and not found it. Henceforth
Bank with & property owner requested to me to publish title verification notice
Hence | publish the said notice. The present owner declares that property
is free from encumbrance. However | hereby declare that if anybody have
any claim on this property such as any type of agreement, sale, mortgage,
Bank charges, Will, Court litigation, lien, lease, gift or any other claim or
encumbrances, to take written objection within 7 days from the date of publish
Notice in my office with supporting proof. In absence of any claim within
stipulated period it shall be deemed that no any claim by virtue of above
mentioned property and clearance certificate will be issued. Any objection
raised in newspaper and after the expiry of period will not be acceptable.
Place : Nashik Date : 31/05/2025

B. D. GHADOJE, AbvocaTe, B.COM. LLB., D.T.L., GDC&A,

OFFICE: A-224, Meghdoot Shopping Centre,
Opp. Old C.B.S. Nashik-2  Mobile- 9822114860

. . . . KAMOTHE BRANCH : The Land Mark, Shop No 5 To
Valor Estate Limited (formerly known as D B Realty Limited) = s s 3 O Jy 8, Ground Floor, Piot No 2, Sector 12 Kamothe Navi
REGD. OFFICE : 7th Floor, Resham Bhavan, Veer Nariman Road, Churchgate, Mumbai - 400 020 st benibuito  EMlt Kamothonevimassbel@hmind o
T Y NOTICE FOR PUBLIC AUCTION OF PLEDGED GCLD
Extract of Audited Standalone and Consolidated Annual Financial Results for the quarter and year ended 31st March, 2025 JEWELLERY / ORNAMENTS /COINS
(Rs. in Lakhs other than EPS) It is hereby brought to the notice of the following gold loan borrowers, their legal heirs,
Consolidated persons engaged in business of gold jewellery/ornaments/coins and general public that in
spite of repeated reminders/notices by the Bank, the following borrowers are not repaying
S Particul 31st M. 25Qua3r‘:e'; T)nde:4 31stMar24 | 31stM Y;:" en:;’1e(: Mar 24 theirdues to the Bank
r articulars st Mar st Dec st Mar st Mar st Mar . : . - " : . "
> 5 - b D Notice is hereby published that if they fail to deposit all their dues in their respective gold
No - Unaudited Unaudited Unaudited Audited Audited loan accounts (including up-to-date interest and all costs charges/expenses) by 21-06-
1 Revenue From Operations 64,508.26 32,950.06 14,421.81 113,308.05 35,747.01 2025, then from 3.30 pm of 24-06-2025, their pledged gold, jewellery/omaments/coins
2 Other Income 1,603.67 938.89 830.70 4,813.19 100,195.04 will be put up for public auction in the branch premises. For this, Bank shall not be held
3 Net Profit/(Loss) for the period 333.93 (1,364.83) (428.04) (19,477.69) 129,849.68 responsible for any inconvenience or damage caused to the concerned borrowers and
(before tax and Exceptional items) no allegations or representations will be entertained from any borrowers in this regard.
4 Net Profit/(Loss) for the period after tax 153.4 792.2 1 1 11 1 131.713.87 Persons interest to take part in the bidding should deposit Rs.500/- (Rupees Five
(after Excéption)al items)p (153.43) 92.26 (1,333.18) (11,803.10) 31,713.8 Hundred only) with the Branch Manager, before the scheduled time / date towards
: - earnest money. Persons having taken part in final bidding must be able to deposit full
5 Total Cqmprehenswe Income for the Per'Od (185.13) 791.20 (1,301.98) (11,837.81) 136,641.80 amount to the Bank within 48 hours, failing which their earest money, deposited with the
[Comprising Profit / (Loss) for the period Bank will be forfeited. Bank reserves the right to cancel the auction without assigning any
(after tax) and Other Comprehensive Income reasons in case, bidding price so arrived at, is observed to be low or inadequate. Further,
(after tax)] if needed be, Bank reserves the right to change the date, time or place of the above
6 Earning Per Share (of Rs.10/-each) scheduled auction or cancel the same without assigning any reasons thereon.
(for continuing and discontinued operations) Account no Name of the Address Gross weight
a) Bgsm: (0.04) 0.08 (0.13) (2.33) 29.63 Borrower of the Gold
b) Diluted: (0.04) 0.08 (0.13) (2.33) 28.69 014265110000657 | MRS. JAINBEE AB- | B-104, Ram 104.80 grams
DUL KADARSAHIB | Heritage Chsl Plot
Standalone No 32, Sector No 12
Quarter ended Year ended Kamothe-410206
Sr | Particulars 31st Mar25 | 31stDec24 | 31stMar24 | 31st Mar 25 31st Mar 24 . .
No Unaudited | Unaudited | Unaudited Audited Audited Place : KAMOTHE / Date : 30.05.2025 Branch Manager
1 Revenue From Operations 135.76 122.39 772.49 408.15 872.49
2 Other Income 1,331.17 729.31 1,079.83 4,131.99 67,727.58
3 Net Profit/(Loss) for the period (7,723.28) (475.08) (2,873.01) (18,533.49) 77,339.09
(before tax and Exceptional items) @ IDB I IDBI BANK LTD: Rustomjee's O-Zone, Shop Number-7,
4 Net Profit/(Loss) for the period after tax (7,746.22) (353.05) (3,002.19) (18,811.53) 80,156.03 BANK Laxmi Singh Complex, Near Goregaon Flyover, MTNL
(after Exceptional items) CIN : L65190MH2004G0I148838 Office, Goregaon (W), Mumbai-400062
5 | Total Cgmprehensive Income for the period (7,758.91) (361.31) (2,998.83) (18,850.63) 84,832.70 [RULE 8(1)]
[Comprising Profit / (Loss) for the period POSSESSION NOTICE
(after tax) and Other Comprehensive Income (For Immovable Property)
(after tax)] Whereas
6 | Eaming Per Share (of Rs.10/-each) The undersigned being the authorised officer of IDBI Bank Limited under the
(for continuing and discontinued operations) Securitisation and Reconstruction of Financial Assets and Enforcement of Security
a) Basic: (1.44) (0.07) (0.60) (3.49) 18.00 Interest Act, 2002 (54 of 2002) and in exercise of the powers conferred under Section
b) Diluted: 1.44) (0.07) (0.60) (3.49) 17.43 13(12) read with rule 3 of Security Interest (Enforcement) Rules, 2002 issued a demand
notice dated 03.02.2025 calling upon the borrower PRASHANT PATHAK & AARTI LAL
Notes:- SAHAB PATHAK to repay the amount mentioned in the notice being 27,70,116.15

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 30th May, 2025. The
Statutory Auditors have issued Audit Report of the Standalone and Consolidated Audited Financial Results of the Company as per the

requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
2. Figures for the previous periods are re-classified/re-arranged/re-grouped wherever required.

3. The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2025 as filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
and Yearly Financial Results are available on the websites of BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited
(www.nseindia.com)and the Company (www.dbrealty.co.in).

Dated :- May 30, 2025
Place:- Mumbai

Vice Chairman & Managing Director

For Valor Estate Limited
(Formerly Known as D B Realty Limited)

Sd/-
Shahid Balwa

DIN 00016839

(Rupees TwentySeven Lakh Seventy Thousand One Hundred Sixteen Paise Fifteen
only) within 60 days from the date of the receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the borrowers
and the public in general that the undersigned has taken possession of the property
described herein below, in exercise of powers conferred on him under sub-section (4) of
section 13 of Act read with rule 8 of the Security Interest (Enforcement) Rules, 2002 on this
the 23dayof May ofthe year2025.
The borrowers in particular and the public in general is hereby cautioned not to deal with
the property and any dealings with the property will be subject to the charge of IDBI Bank
Limited for an amount of Rs 27,13,402/- as on 10.05.2025 and interest, expenses and
charges thereon.
The borrower’s attention is invited to provisions of sub section (8) of section 13 of the Act,
inrespectoftime available, to redeem the secured assets.

DESCRIPTION OF THE PROPERTY

B/308, LODHA PARK CHS LTD., R.N.P. PARK NEAR MOTHER MERRY SCHOOL, |
BHAI

NDAR EASTTHANE MAHARASTRA

(Authorised Officer)

Date: 23.05.2025 IDBI Bank Ltd.

(] State Bank of India

Home Loan Centre Sion, Sion B 602 & 604, Kohinoor City,
Commercial-1, 6th Floor, Kirol Road, Off.L.B.S. Marg,Kurla (West), Mumbai-400070.
Phone: +9122 4191 6203 / +91 22 4191 6291, Email: racpc.sion@sbi.co.in

POSSESSION NOTICE (SeeRULE - 8 (1)) (For immovable property)

Whereas, The undersigned being the Authorized officer of the State Bank of
India, under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 and in exercise of powers conferred
under section 13(12) read with rule 3 of the Security Interest (Enforcement)
Rules,2002 issued Demand Notice dated 20/02/2025 calling upon Borrower /
Guarantor Mr. Suraj Mahadev Deokar to repay the amount mentioned in the
notice being Rs. 28,73,250.00 (Rupees Twenty Eight Lakh Seventy Three
Thousand Two Hundred Fifty only) as on 20/02/2025 plus further Interest to
be compounded on monthly basis and other charges due till date of payment.
within 60 days from the date of receipt of the said notice.
The borrower/guarantor having failed to repay the amount, notice is hereby
given to the borrower and the public in general that the undersigned has taken
Symbolic possession of the property described herein below in exercise of
powers conferred on them under section 13(4) of the said Act read with rule 8
on this 29" day of May of the year 2025.
The borrower/guarantor in particular and the public in general is hereby
cautioned not to deal with the property and any dealing with the property will be
subject to the charge of the State Bank of India for an amount of Rs.
28,73,250.00 (Rupees Twenty Eight Lakh Seventy Three Thousand Two
Hundred Fifty only) as on 20/02/2025 and further interest thereon at the
contractual rates and other charges thereon till the date of payment.
The Borrower’s attention is invited to Provisions of Section 13 (8) of the Act, in
respect of time available, to redeem the secured assets.

DESCRIPTION OF IMMOVABLE PROPERTY:
Flat No. 301, 3rd floor, Adm. Area 326.80 Sq. Ft. carpet in the scheme Om
Meadows situated on the Land Bearing Plot No. 299, Sector No. 17, At Village
Ulwe, Taluka Panvel & Dist. Raigad —410206.

Date : 29.05.2025
Place : Raigad

Authorised Officer,
State Bank Of India

o~

GENESYS INTERNATIONAL CORPORATION LIMITED

Registered Office : 73A, SDF-lll, SEEPZ, Andheri (East), Mumbai - 400096
Website : www.igenesys.com | Email : investors@igenesys.com
CIN : L65990MH1983PLC029197 | Tel N0.022-4488 4488 | Fax N0.022-28290603

Extract of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2025

(% in lacs)
Standalone Consolidated
Sr Particulars Quarter ended Year ended Quarter ended Year ended
No 31-March-25 | 31-December-24 | 31-March-24 | 31-March-25 | 31-March-24 | 31-March-25 | 31-December-24 | 31-March-24 | 31-March-25 | 31-March- 24
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 | Total income from operations (net) 8,137.94 7,890.72 7,019.14 28,887.19 19,949.22 9,427.14 9,092.92 7,163.26 31,538.71 20,326.93
2 | Net Profit / (Loss) from ordinary activities 2,889.72 2,325.65 3,070.99 8,956.13 6,031.39 3,151.68 2,613.72 2,410.04 8,267.62 3,717.55
(before tax exceptional and / or extra ordinary items)
3 | Net Profit / (Loss) from ordinary activities before tax 2,889.72 2,325.65 3,070.99 8,956.13 6,031.39 3,151.68 2,613.72 2,410.04 8,267.62 3,717.55
(after exceptional and / or extra ordinary items)
4 | Net Profit / (Loss) from ordinary activities after tax 1,637.03 1,788.90 2,159.60 6,303.32 4,494.84 1,899.73 2,071.78 1,478.88 5,610.36 2,161.23
(after exceptional and / or extra ordinary items)
5 | Net Profit / (Loss) from ordinary activities after tax 1,637.03 1,788.90 2,159.60 6,303.32 4,494.84 1,899.73 2,071.78 1,478.88 5,610.36 2,161.23
and after share of loss of associate (after exceptional
|| and/or extra ordinary items)
6 | Total Comprehensive Income / (Loss) for the period 2.40 (3.79) (8.82) (9.27) 5.10 37.83 135.24 -127.80 206.77 0.13
7 | Total Comprehensive Income for the period 1,639.43 1,785.11 2,150.78 6,294.05 4,499.94 1,937.56 2,207.02 1,351.08 5,817.13 2,161.36
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
8 | Total Comprehensive Income for the period
attributable to:
NON - CONTROLLING INTEREST - - - - - 5.38 8.59 (9.75) (7.24) (45.93)
EQUITY SHARE HOLDER'S OF THE COMPANY 1,639.43 1,785.11 2,150.78 6,294.05 4,499.94 1,932.18 2,198.43 1,360.83 5,824.37 2,207.29
9 | Net Profit/(Loss) for the year attributable to
NON - CONTROLLING INTEREST - - - - - 5.03 5.36 (6.15) (11.96) (46.06)
EQUITY SHARE HOLDER'S OF THE COMPANY 1,637.03 1,788.90 2,159.60 6,303.32 4,494.84 1,894.70 2,066.42 1,485.03 5,622.32 2,207.29
10 | Equity Share Capital (Face value of % 5/- each) 1,990.11 1,986.02 1,977.03 1,990.11 1,977.03 1,990.11 1,986.02 1,977.03 1,990.11 1,977.03
11 | Other Equity 60,109.12 53,019.53 53,718.11 47,100.76
12 | Earnings per Share (weighted average) (Face value of % 5/-
each) (For continued and discontinued operations)
Basic EPS ( Not Annualised) 4.1 4.51 5.50 15.89 11.78 4.77 5.22 3.78 14.14 5.78
Diluted EPS ( Not Annualised) 4.08 4.29 5.46 15.76 11.69 4.74 5.17 3.75 14.03 5.74
Notes:

1. The financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee. The Board of Directors at its meeting held on May 30, 2025 approved the same and its release.

2. The above is an extract of the detailed format of Quarterly/ Year ended financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly/ Year ended Financial Results are available on the website of Stock Exchanges where the shares of the Company are listed viz. BSE Limited (www.bseindia.com) and the National Stock Exchanges (www.nseindia.com) and on
the website of the Company (www.igenesys.com.)

Place : Mumbai
Date: May 30, 2025

For Genesys International Corporation Limited
Sd/-

SAJID MALIK

CHAIRMAN & MANAGING DIRECTOR

DIN No: 00400366

Registered Office : 156, Maker Chambers VI, 220, Jamnalal Bajaj Marg, Nariman Point, Mumbai-400021

Website : www.hariyanagroup.com, Email id : secretarial.inducto@gmail.com / ISO 9001-2008/14001-2004 & OHSAS 18001-2007 Certified
STANDALONE AND CONSOLIDATED STATEMENT OF FINACIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

INDUCTO STEEL LIMITED

CIN : L27100MH1988PLC194523, Tel. : 022-22043211

Rs. In Lakhs
SL Particulars Standalone Consolidated
No. For the Quarter ended on For the Year ended on For the Quarter ended on For the Year ended on
31.03.2025 | 31.12.2024 | 31.03.2024 |31.03.2025|31.03.2024| 31.03.2025 | 31.12.2024 | 31.03.2024 |31.03.2025 | 31.03.2024
Refer Note 2| Un-Audited | Un-Audited | Audited | Audited | Refer Note 2 |Un-Audited | Un-Audited | Audited Audited
1 |Total Income from operations 4,018.59 3,358.54 2,073.49| 15,856.71| 10,404.84 4018.59 3,358.54 2,073.59| 15,856.71| 10,404.84
2 |Net Profit (+)/Loss(-) for the period (before tax, Exceptional and/or 36.29 (79.42) (18.82) -468.07 25.60 36.29 (79.42) (18.82) -468.07 25.60
Extraodinary items)
3 |Net Profit (+)/Loss(-) for the period before tax (after Exceptional and/or 36.29 (79.42) (18.82) -468.07 25.60 36.29 (79.42) (18.82) -468.07 25.60
Extraodinary items)
4 |Net Profit (+)/Loss(-) for the period after tax (after Exceptional and/or 5.55 (59.05) (16.84) -371.86 16.14 5.55 (59.05) (16.84) -371.86 16.14
Extraodinary items)
5 |Total Comprehensive Income for the period [(Comprising profit/Loss for the 5.88 (59.05) (16.83) -371.52 16.15 5.88 (59.05) (16.83) -371.52 16.15
period (after tax) and other Comprehensive Income (after tax)]
6 |Equity share capital 401.73 401.73 401.73 401.73 401.73 401.73 401.73 401.73 401.73 401.73
7 |Reserves (excuding Revaluation Reserve) as shown in the Audited Balance - - - -l 3,919.19 - - - -l 3,919.19
Sheet of the previous year
8 |Earning per share (EPS) - Basic and diluted (Rs) 0.14 (1.47) (0.42) -9.26 0.40 0.14 (1.47) (0.42) -9.26 0.40
(Face Value : Rs. 10/- per share) 0.14 (1.47) (0.42) -9.26 0.40 0.14 (1.47) (0.42) -9.26 0.40
Notes :

1
2

3

The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their respective meetings held on May 30, 2025.
The figures for the quarter ended 31st March, 2025 and 31st March, 2024 are the balancing figures between the audited figures in respect of the full financial year and year to date figures upto the third quarter of

the respective financial year.

These financial results have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 to the extent applicable.

"Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations predominantly
relate to enhance business performance. Based on the ""Management Approach"" as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the company's performance and allocates
resources based on an analysis of various performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The accounting principles used in the preparation
of the financial statements are consistently applied to record revenue and expenditure in individual segments.Business segments of the company are primarily categorized as: Mumbai and Bhavnagar."

"The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("'Ind AS 110"") ""Consolidated Financial Statements"" prescribed
under section 113 of the Companies Act, 2013 read with relevant rules issued there under :Consolidated financial statements include financial results of Calvin Divine Enterprise LLP, associates of the company.”

The figures for the corresponding previous periods have been regrouped/reclassified wherever necessary, to make them comparable.

Place : Mumbai
Date : 30.05.2025

For and on behalf of Board of Directors
INDUCTO STEEL LIMITED

SD/-

RAJEEV SHANTISARUP RENIWAL
CHAIRMAN & MANAGING DIRECTOR
DIN : 00034264

. i Stressed Asset Management Branch
s34 da (NN RETNTE Indian Bank, 73, 7th Floor, Mittal Chambers,
Nariman Point, Mumbai — 400021.

EY iy ALLAHABAD E-mail: armbmumbai@indianbank.co.in;
s816@indianbank.co.in;

SAM/MUM/ISINOX/2025-26/432 Date: 29/01/2025
To

M/s ISINOX Limited Address: 301 & 304 ISINOX Limited Nariman Midtown Town-A
Senapati Bapat Marg Elphinstone(W) Mumbai 400013

Mr. Siddhartha Sudhir Gupta (Director/Guarantor) Address: 301 & 304 ISINOX
Limited Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013
& 541C Ashok Adenwala Road Kingcircle Matunga Mumbai - 400019

M’s Isisales India Limited (Corporate Guarantor) Address: 301 & 304 ISINOX Limited
Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013

Mr. Varun Sudhir Gupta (Director/Guarantor) Address: 301 & 304 ISINOX Limited
Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013 & 541C
Ashok Adenwala Road Kingcircle Matunga Mumbai - 400019

M/s Isiworld Steel Pvt. Limited (Corporate Guarantor) Address: 301 & 304 ISINOX
Limited- Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai
400013

Mr. Sudhir Harbanslal Gupta (Director/Guarantor) Address: 301 & 304 ISINOX Limited
Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013 & 541C
Ashok Adenwala Road Kingcircle Matunga Mumbai - 400019

M/s Isimetals Steel Pvt. Limited (Corporate Guarantor) Address: 301 & 304 ISINOX Limited
Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013

Mr. Deepak Kumar Gupta (Director/Guarantor) Address: 301 & 304 ISINOX Limited
Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013 & 541C
Ashok Adenwala Road Kingcircle Matunga Mumbai — 400019

M/s India Steel International Pvt. Limited (Corporate Guarantor) Address: 301 & 304 ISINOX
Limited Nariman Midtown Town-A Senapati Bapat Marg Elphinstone(W) Mumbai 400013
Dear Sir,

Sub: M/s Isinox Limited with SAMV Mumbai Branch under CO - Classifying as Wilful
Defaulter — Show Cause Notice
This is as per the direction of Wilful Defaulter Screening Committee (WDSC) issued vide
its order/decision dated 16.10.2022 and in terms of the findings of the said Screening
Committee wherein the committee observes as under:
That, firstis Company and 2nd to 4th are Directors/Guarantors, 5th is Director and rest are
Guarantors. The aforesaid Borrower Company i.e. M/s Isinox Limited was sanctioned
credit facility of Rs. 40Cr vide letter lastly reviewed on 10.12.2018 on the terms and
conditions as stipulated in the sanction letter & in the documents executed by all of you in
pursuance thereto through our Nariman Point Branch. The limit sanctioned to the firm are
secured by Hypothecation of stock & book debts as well as plant & machinery, Equitable
Mortgage of Factory Land & Building situated at Survey No: 12/1,13/2,13/3,13/4,4/7,5/1
,5/2,5/3 at Village-Savroli Taluka-Khalapur District-Raigad in the name of M/s ISINOX
Limited.
The aforesaid borrower unit was requested to pay interest and other charges and also
the instalments of the principal in accordance with the terms of the sanction ticket and
loan agreements executed by the borrowers / guarantors. However, the borrower has
failed for payment of dues and committed default in performing the conditions in the loan
agreement, causing thereby classification of the account as NPA as per RBI guidelines.
The status of the account is enumerated hereunder:

(Rs. In crores)

\ SI.No. [ Date of NPA [ Dues on 29/01/2025 |
\ 1. \ 28.02.2022 \ 41.05 |

In view of the default committed by the Borrower Company and its Directors and
Guarantors the case was examined by the WDSC on 15.10.2022 with a view to ascertain
wilful default on the part of the Borrower Company and its Directors and Guarantors as
per the guidelines laid down by the RBI. It was observed by the Wilful Defaulter Screening
Committee that the Borrower Company and its Directors and Guarantors had prima facie
committed various wilful irregularities/defaults as detailed hereunder and accordingly
meets the criteria to be classified as wilful Defaulter in terms of the guidelines laid down
by the RBI.
The irregularities/defaults/evidences as extracted out by the screening committee and
directed to be communicated to the Borrower Company and its Directors and Guarantors
calling for their submission as to why they should not be a declared as wilful defaulter as
per RBI guidelines are enumerated as under:
Cause of Action:
[Capacity to pay but unwilling to pay in terms of clause 2.1.3 (a)
[Siphoning of Funds in terms of clause 2.1.3(c) of RBI Master Circular on Wilful Defaulter
dated 01.07.2015
Evidences/Events of Wilful Default:
Capacity to pay but unwilling to pay
Combined Net Worth of the Director/Guarantor as on 31.03.2019/ 31.03.2020 was Rs.
28.91 Cr. This clearly indicates that Director/guarantors, despite having the capacity to
partially repay the Bank’s dues, did not repay the Bank’s dues.
Siphoning of Funds- As per stock statement dated 05.07.2021 submitted by the
borrower, the value of stock was Rs. 18.54 Cr which was verified by the Bank officials
during the visit as on 11.09.2021. Further the borrower has submitted stock statement
dated 10.03.2022 where stock value was shown as Rs. 23.57 Cr and book debt (Net) was
Rs. 14.33 Cr but when visited by the Bank’s Officials on 13.03.2022 they found that unit
was not functioning and very minimal stock of approx. value of Rs. 0.30 Cr was lying at
the unit and sundry debtors list was not made available to the Bank’s Officials. It means
that borrower has disposed off the stock and did not deposited the realized proceeds in
the loan account for reducing the loan balance leading to siphoning of bank’s fund to
some other purposes.
In view of the above detailed for Capacity to pay but unwilling to pay in terms of clause
2.1.3 (a) and for Siphoning of Funds in terms of clause 2.1.3(c)of the RBI Master Circular
No. No.RB/2015-16/100 DBR.No.CID.BC.22/20.16.003/ 2015-16 dated 01.07.2015, each
of you are required by the WDSC to show cause as to why each of you should not be a
declared a wilful defaulter for the reported diversion / siphoning of funds/reasons specified
hereinabove.
Please ensure that your reply should reach us on or before 24.02.2025 failing which the
committee would be constrained to proceed further in the matter based on the evidence
on record treating as if you have no reason/explanation to offer in rebuttal.
The above evidence of wilful default on the part of the Borrowers have been examined by
the Bank’s WDIC consisting of the following members:

1.Mr. Aashwani Kumar, Executive Director, Chair Person

2.Mr. Mahendra Bappai , General Manager, Member

3.Smt. S Gayathri, General Manager, Member
The committee is prima facie satisfied that there is possibility of an event of Wilful Default.
As such, this Show Cause Notice is being issued calling you to make your submission
against the evidence of wilful default mentioned above, within 21 days from the issuance
hereof.
Please note that in case no submission is received within stipulated period of 21 days
from the date of receipt of this notice or Wilful Defaulter Identification Committee of the
Bank is not satisfied with the submission made by you, then Wilful Defaulter Identification
Committee of the Bank shall proceed to make a proposal to the Wilful Defaulter Review
Committee of the Bank for classifying you as Wilful Defaulter and on such classification by
Wilful Defaulter Review Committee, your photograph shall be published and your name
as wilful defaulter shall be reported to RBI, CIBIL and other Credit Information Companies
in terms of RBI guidelines and the Bank may also take appropriate legal action as per
applicable law.
This SCN is issued with the approval of Wilful Defaulter Identification Committee
of the Bank.
Name of Branch Manager: Naresh Chander Nehra
Scale: VI (DGM)
Designated Officer
By Wilful Defaulter Identification Committee (WDIC)
Branch Head
For Wilful Defaulter Screening Committee (WDSC)
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