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PART | : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON SEPTEMBER 30, 2016

Quarter Ended
Particulars 30.09.2016 30.06.2016 130.08.2015

1 |INCOME FROM OPERATIONS

Net Sales/Income ftam operations 324847 14,094.24 11,140.52 a4 2036424 | 36306975
Biber hcomé 301,09 1,139.91 836,05 3,441.00, 1,261.99 245193 |
Total income from Operations 3,549.56 15,234.15 11,976.57 | 18,783,791 2162623 | 3902168
7 | EXPENSES l
a) Costof Raw Materlals Consumed 336349 1,409.02 539.25 477251 847.89 50170
b) Purchase of stock - in - trade A6.40 12,128.52 17,075.37 1217492 25,776.48 34,;“5'
:L:::n;:l_r;l:::mm of finlshed goods, wark-in-progress 75.00 23057 (5,178.76) | 30'1 .” (6:057.72) (252 ’-
d) Employes Bonefit Expenses 43.00 18.09 9.22 6109 1757 3241
<) Depreciation and Amortization Expenses 5135 5032 5337 10167 106.28 20918
) Other Expenses 174.59 169.69 363,69 | 34428, 733.68 || 238265
TOTAL EXPENSES I 3,753.83 14,008.21 12,862.14 ~ 17,762.04 21,4268 | 37,517.66

3 mnm}rmmmwmmmmm ) i

ol sol Sxcaptionsl Rinis 20427) 122594 (885.57) 102167 w00s|  asoaoz
4 |Dther Income [ . - - | = . - 3
5 ::ﬂl! (Loss) :lt:n ”:;dimrv activities before finance costs (204.27) 1,225.94 (885.57) 02167 2aAE m
5 |Finance Costs 74.72 351.72 12841 426,44 345.59 F18.53
B i <oy i (278.99) s7a22 (1,013.98) 595.23 (145.54) 78543
& |Exceptionsl ltems - - - - . [ ———
9 [profit / [Loss] from ordinary activities before tax = {278.99) 874.22 (1,013.98) 595.23 (145.54) 785.43
10 |Tax Expenses (94.91) 29763 (283.35)] 20272 - = 4268
11 |Net Profit / [Loss] from ordinary activities after tax (184.08) 576.59 (730.63) 39251 {145.54) - 7427
12 |Bamordinary ltems (net of tax expense) - . - T = - = &
13 |net Profit / (Loss) for the period (184.08)| 576.59 {730.63) 39251 (145.54) 74275
14 |share of Profit / (loss) of associates | -~ - = e = - =
15 IMinceity interest - - - - - — =
16 ::m n:r:é?x nl:u. minarity interest and share of ? . l_ 7650 (130.63)| ml (145.54) I 74275
17 |paid up equity share capital 616.67 616.67 616,67 | 61667 616.67 . 616.67

(Face Value of the share shall be Indicated) Rs.10 cach 4,10 each Rs.10 each R$.10 each Rs.10 each Rs.10 each
15 |Reserve excluding Revaluation Reserves - - - | 10,284.10 - L ~ 9,891.58
19 |garning Por Share (EPS) i R f =

Basic {2.99) 9.35 {11.85) 636 (2.36)] 1204
Disluted (2.99) 9.35 {11,85) 636 (2.36) 12.04




HARIYANA SHIP BREAKERS LIMITED

Registered off.: 156 Maker Chambers VI, 220 Jamnatal Bajaj Marg, Nariman Point, Mumbai 400 021

18) Segment informati

Particulars _g"’,u;;g;;-- 30,06.2016
SEGMENT REVENUE - =—— =W e
R je from Each Segment X i |
a) Trading & Investment Unit 291.58 13,755.89 679,65 14,0747 1.091.46 ||
b) Shipbresking Unit 318529 1,388.68 613.62 4,583.97 1,056.13 || ! ]
¢] Trading Unit - Bhavnagar 6115 98.08 10,679,95 18937 19,474.07 || 3549539
d) steel & Power Unit 130 150 334 300 4.57 2336
T 354955 15,234.15 11,976.56 18,783.71 21,626.23 | 39,021.68
 SEGMENT RESULTS b - — -
a) Tragding & investment Unit 208.83 1,385.00 674.54 1,588.83 107365 |
b) Shipbreaking Unit {269.41) [126.21) 84.47 (395,62} (56.19)
¢) Trading Unit - Bhavnagar (36.40) 10,59 (1,554.86) tgs.sjj [720.21)
d) Steel & Power Unit (42.29) [43.44) (49.72) (85.73) (97,20)
Total {204.27) 1,225.94 (885.57) 1,02167 20005
bess :
Finance Cost 7472 351.72 128.41 426.44
Unatlocable expenses (net) - - . -
PROFIT BEFORE TAX {278.99) 874,22 (1.013.98)] 59523

a) Trading & Investment Unit
b) Shipbreaking Unit

¢} Trading Unit - Bhavnagar
d) Steel & Power Unit

Unallocable Assests [net)

Nt

{il The above Unaudited Financial results have been reviewed by the Audit Committee and considered & taken on
record by the Board of Directors at their meeting held on 12th November 2016

il During the F.Y. 16-17 company has purchased two ships for recycling namely M.V, VENU & M.V. MERC having
tonnage of 21165 MT & 22333 MT cost of ships Rs. 39 Crs & Rs, 43 Crs respectively. Total cost being Rs. 82 Crs

(i) During the financial year, Rupee has depreciated against all the major forelgn exchange currencies, it has made an
advance impact on the operations of the company, which resulted in higher foreign exchanges fluctuation losses.

(&) The Company continues to carry out the trading activities in Mumbal & Bhavnagar & Real Estate (Construction

activities at Banglore

{v) The above results do not Include share of profit/(loss) from partnership firms (Banglore) as the same is considered
at the year end

v} There are no invest taint pending 2s on 15t July 2016. During the quarter, the Company didn't received any

complaints. During the Quarter there is no complaint pending as on 30th September 2016
{vill The Statutory Auditors have carried out *‘Limited Review™ of the above Financial results,
(villl Previous Year's figures have been regrouped/recasted wherever necessary.

For Harlyana Ship Broakers Limitad

L —1 ’ L_chﬂ--'l.-u“

(Shantisarup Reniwal)
[Chalrman & Managing Director)

Place : Mumbal
Date : 12th November 2016

Registered off.: 156 Maker Chambers Vi, 220 Jamnalal Baja] Marg. Nariman Point, Mumbal 400021
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Unaudited Statement of Assets and Liabilities as at September 30, 2016
(A) | EQUITY AND LIABILITIES
1 | Shareholder's funds
a) Share Capital 61,666,670 61,666,670
b) Reserves and Surplus 1,032,506,176 993,589,190
Shareholder's funds 1,094,172,846 | 1,055,255,860
2 | Minority Interest - o
3 | Non-current Liabilities
a) Long Term Borrowings 67,447,004 64,534,974
b) Other Long Term Liabilities 1,140,000 1,340,000
¢) Deferred tax Liabilities 20,664,259 22,661,046
Non-current Liabilities 89,251,263 88,536,020
4 | Current Liabilities
a) Short Term Borrowings 6,887,112 3,012,647
b} Trade Payables 1,659,533,109 1,359,769,042
c) Other Current Liabilities 23,808,140 16,666,498
d) Short-Term Provisions 23,512,582 42,056
Current Liabilities 1,713,740,943 1,379,490,243
TOTAL -EQUITY AND LIABILITIES '2,897,165,052 2,523,282,123
(B) | ASSETS
1 | Non- current assets
a) FIXED ASSETS
(i) Tangible assets 144,247,746 151,448,702
(if) Intangible Assets 11,147 21,939
144,258,893 151,470,641
b) Non-Current Investments 289,959,641 769,878,446
¢) Long-Term Loans & Advances 16,009,966 7,206,164
Non- current assets 450,228,500 928,555,251
2 | Current assets
a) Inventories 344,479,393 36,293,241
b) Trade Receivables 1,082,941,955 347,109,475
c) Cash & Cash Equivalents 3,066,536 10,860,156
d) Short-Term Loan & Advances 1,016,181,708 1,200,197,040
e) Other Current Assets 266,960 266,960
Current assets 2,446,936,552 | 1,594,726,872
5 TOTAL - ASSETS 2,897,165,052 2,523,282,123




(‘/\ P. D. Goplani & Associates

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS

Review Report to the Board of Directors of HARIYANA SHIP BREAKERS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of

HARIYANA SHIP BREAKERS LIMITED (“the company”) for the quarter and six months
ended September 30, 2016 and standalone unaudited statement of assets and liabilities
as at September 30, 2016, being submitted by the company pursuant to requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting” (“AS 25”), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement, except non implementation of Accounting
Standards on Consolidation of quarterly results of Associate Partnership Firms and Joint
Ventures which have not been presented in the form of Consolidated Results. The
Management is of the view that it is line with the consistent accounting policy adopted

by the company to consolidate the sa’rgpgﬁ 153 ual basis only.
W & A58,




5. We did not review the financial statements of two branch i.e. Mumbai and Bangalore,
whose interim financial statements reflect total revenue of Rs. 14069.41 Lacs and Rs.
3.00 Lacs for the half year ended on September 30, 2016 and total assets of Rs.
20252.61 Lacs and Rs. 1015.12 Lacs as at September 30, 2016 respectively. This
financial statement has been reviewed by other auditors whose report has been
furnished to us by the management, and our opinion on the half yearly financial results
and the year to date results, is based solely on the report of such other auditors.

For P. D. Goplani & Associates
Chartered Accountants
FRN: 118023W

72&&&7&%‘: .

CA. Sonamu.angalia

Partner
M. No. 154014

Bhavnagar
November 12, 2016





